PEASE DEVELOPMENT AUTHORITY PUBLIC AGENDA
Tuesday, September 15, 2026 Time: 8:30 a.m.

Place:

55 International Drive — Board Conference Room

Watch Meeting Via Live Stream: https://townhallstreams.com/towns/pease dev_nh

II.

I11.

IVv.

VI

VII.

VIII.

BOARD OF DIRECTORS’ MEETING
AGENDA
Call to Order:
Acceptance of Meeting Minutes: Board of Directors’ Meeting of August 18, 2026 * (Levesque)

Public Comment:

Committees:
A. Report:
1. Port Committee *
2. Golf Committee *
Old Business:
A. Report:

No items to report

Consent Agenda Items:
A. Consent Agenda Approvals: * (Parker)
1. Skyhaven Flying Club — Flight Simulator — Right of Entry * (Fournier)
2. Pease Development Authority - KOALD Design, LLC — Lease Amendment 2 *
(Conard)
3. Pease Development Authority - Legal Services * (Ferrini)
4. Pease Development Authority - FY2027 Marketing and Advertising Budget
Requirements * (Levesque)

B. Consent Agenda Approval with Waiver: * (Semprini)
1. Pease Tradeport, Division of Ports and Harbors, and Skyhaven - Solid Waste &
Recycling — Waste Management

Finance:

No Items to Report
Licenses/Rights of Entry/Easements/Rights of Way:
A. Report: *

1. Lonza Biologics, Inc. — Right of Entry — 55 International Drive
2. New Hampshire Air National Guard — Right of Entry - North Apron


https://townhallstreams.com/towns/pease_dev_nh

IX.

XI.

XII.

XIII.

Leases:
A. Report: *
No Items to Report
Contracts:
A. Report: *
1. Portsmouth International Airport at Pease - Comcast - 3-year Agreement
2. Pease International Tradeport — Dell — Extended Warranty for Dell Server
3. Pease Golf Course — Century Leasing Corp — (Freezer) Walk-In Utility Trailer
B. Marketing Report: *
Signs:
A. Report:
1. Great Bay Community College — 320 Corporate Drive *
B. Approval:
1. New Hampshire Department of Safety — Division of State Police — 16 Pease

Boulevard * (Conard)

Executive Director:
Reports:

A.

1.
2.

Golf Course Operations *
Airport Operations *
a) Portsmouth International Airport at Pease (PSM)
b) Skyhaven Airport (DAW)
C) Noise Line Report
(1) August 2026 *

Division of Ports and Harbors:

A.

B.

Reports:

1. Division of Ports and Harbors Facilities Report *

2. Right of Entry — Atlantic Marine Corporation and Irving Energy US LLC *

3. Commercial Mooring Transfer — Driscoll to Joselow *

4. Commercial Mooring Transfer — Lima to Pandelena *

DPH Consent Agenda Approvals: * (Fournier)

1. Ports and Harbors Facilities — Initial Proposed Commercial Use Mooring Permit
Transfer Fees Increase * (Parker)

2. Operational Procedures for the Revolving Loan Fund and Revolving Loan Fund
Management Plan Proposed Changes * (Ferrini)

3. Barker Wharf and Burge Dock— Appledore Marine Engineering - Waterfront
Inspection * (Conard)

4. Pilot Reappointments - Captain Richard Holt, Jr. and Captain Vincent Taccetta - Class

I Pilots * (Levesque)



XIV.

XV.

XVI.

New Business:
A. Report:

No items to report
B. Grant Applications Filed in August:
No items to report

Special Event:
A. Report:

No items to report

Upcoming Meetings:
Audit Committee October 13, 2026 @ 8:30 a.m.
Board of Directors October 20, 2026 @ 8:30 a.m.

All Meetings begin at 8:30 a.m. unless otherwise posted.

XVII. Directors’ Comments:

XVIII. Adjournment:

XIX. Press Questions:

XX. Consultation with Counsel:

* Related Materials Attached

o Related Materials Previously Sent

oAk Related Materials will be provided under separate cover
+ Materials to be distributed at Board Meeting

= Confidential Materials

P:\BOARDMTG\AGENDAS - Current\Agenda September 15, 2026 (PUBLIC).docx
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SAMPLE MOTION

Director Levesque:

| make a motion to accept the meeting minutes of the Board of

Directors’ meeting held on August 18, 2026.

N:\RESOLVES\2026\Approve Minutes 8-18-26 (9-75-26).docx
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PEASE DEVELOPMENT AUTHORITY Tuesday, August 18, 2026

BOARD OF DIRECTORS’ MEETING

MINUTES

Presiding: Steve Duprey, Chairman

Present: Neil Levesque, Vice Chair; Thomas G. Ferrini, Treasurer; Karen Conard;
Steve Fournier Susan B. Parker; and Brian Semprini

Attending: Paul E. Brean, Pease Development Authority (“PDA”) Executive Director;

Anthony I. Blenkinsop, Deputy Director / General Counsel; Suzy Anzalone,
Director of Finance; Tim Riese, Golf Course General Manager; Michael R.
Mates, Director of Engineering; Jared Sheehan, Deputy Director of
Engineering & Environmental Compliance; Richard Hartley, Director of
Ports and Harbors; Mike Palelli, Deputy Director of Ports and Harbors;
Andrew Pomeroy, Manager of Aviation Compliance & Safety; Greg
Siegenthaler, IT Director; Brian Yurick, IT Administrator; and Racline A.
O’Neil, Executive Administrative Assistant
Minutes Prepared By: Raeline A. O’Neil, Executive Administrative Assistant

AGENDA

I Call to Order:

Chaitman Duprey (“Duprey”) called the meeting to order; the meeting commenced at
8:30 a.m.

1I. Acceptance of Meeting Minutes: Board of Directors’ Meetings of June 16, 2026, and
July 21, 2026

Director Fournier moved the motion and Director Conard seconded to accept the public
meeting minutes of the Board of Directors’ meetings held on June 16, 2026, and July 21,

2026.

Discussion: Director Levesque abstained from vote as not in attendance at the June
meeting., Disposition: Resolved unanimous (6-0) vote for; motion carried.

III. Public Comment:

Dwight Tuttle — (Black Dog Charters) Rye Harbor — Submitted a request in April to
transfer shack Right of Entry (“ROE”) to Rye Harbor Lobster Pound (“RHLP”); received
response from Richard Hartley (“Hartley™), Director of Ports and Harbors in June but has not
heard anything else, asked for status of request. Anthony I. Blenkinsop (“Blenkinsop”) Deputy
Director / General Counsel stated will follow-up as there is litigation with RIILP and the
Attorney General’s office is involved and they have been in communication with RHLP
attorneys. Tuttle recommended charging for all parking, even if modified for those picking up
“take-out”. He also inquired whether Division of Ports and Harbors (“DPH?”) is charging a fee
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for those who have extended piers past the high-water mark and where moorings could be
placed. Brean indicated this could be discussed at the next Port Committee meeting.

IV.  Committees:
A. Report:
1. Airport Committee

Director Conard, Chair of Airport Committee, indicated a meeting was held at the end of
July and the Committee received a recommendation to update the Minimum Standards,
implementation for Skyhaven (“DAW™) policy and application regarding waitlist; potential
hangar development; and an update and recommendations on rates and charges at both DAW and
Portsmouth International Airport at Pease (“PSM”).

2. Finance Committee

Director Ferrini, Chair of the Finance Committee, spoke to the recent meeting which
discussed banking practices and the FY27 proposed Operating Budget and FY28 — FY30
Projection Overview which will be further discussed today.

V. Old Business:
A. Report:

No items to report

VL. Consent Agenda Items:
A, Consent Agenda Approvals:
1. Pease Development Authority — U.S. Department of State — 31 and 32
Rochester Avenue — L.ease Amendment No. 3
2. Pease Development Authority — New Hampshire Department of
Transportation — ARFF Training Facility Burn Pit
3. Pease Development Authority — Request FAA Release of Overflow
Parking Lot B - 119 Arboretum Drive
Pease Development Authority - Eighth Amendment to By-Laws
Pease Development Authority - Legal Services
6. Pease Development Authority - Craft Brew Alliance, Inc. (f/k/a
Redhook Ale Brewery, Inc.) — Consent to Lease and License
Agreement Assignment and Partial Release of Craft Brew Alliance,
Inc. with Corporate Guaranty — 35 Corporate Drive
7. Pease Development Authority - Vogel Vending — ATM Concession
Agreement Extension
8. Portsmouth International Airport at Pease — Airfield Electrical
System Evaluation / Design — Jacobs Engineering Group, Inc.

A e

Director Conard moved the motion and Director Parker seconded that the Pease
Development Authority Board of Directors hereby moves that item numbers 1-8 from the
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consent agenda list below be approved as a single consent agenda item, and that the
proposed motions included for each be incorperated into such approval as the operative

motion for each item.

1.

2.

th =

Pease Development Authority — U.S. Department of State — 31 and 32
Rochester Avenue — Lease Amendment No. 3

Pease Development Authority — New Hampshire Department of
Transportation — ARFF Training Facility Burn Pit

Pease Development Authority — Request FAA Release of Overflow
Parking Lot B - 119 Arboretum Drive

Pease Development Authority - Eighth Amendment to By-Laws
Pease Development Authority - Legal Services

Pease Development Authority - Craft Brew Alliance, Inc. (f/k/a
Redhook Ale Brewery, Inc.) — Consent to Lease and License
Agreement Assignment and Partial Release of Craft Brew Alliance,
Ine. with Corporate Guaranty — 35 Corporate Drive

Pease Development Authority - Vogel Vending - ATM Concession
Agreement Extension

Portsmouth International Airport at Pease — Airfield Electrical
System Evaluation / Design — Jacobs Engineering Group, Inc.

Discussion: None. Disposition: Resolved unanimous vote for; motion carried.

B. Consent Agenda Approval with Waiver:

1.

2.

Portsmouth International Airport at Pease — Hydraulic Repair to
Combination Plow/Sweeper - US Hydraulics Inc.

Pease Development Authority — FinQuery, L.1.C — Extension of
Financial Contract Management and Lease Management Software

Renewal

Director Semprini moved the motion and Director Fournier seconded that the Pease
Development Authority Board of Directors hereby moves that item numbers 1-2
from the consent agenda list below be approved as a single consent agenda ifem with
waiver, and that the proposed motions included for each be incorporated into such
approval as the operative motion for each item.

1.

2.

Portsmouth International Airport at Pease — Hydraulic Repair to
Combination Plow/Sweeper - US Hydraulics Inc.

Pease Development Authority — FinQuery, LI.C — Extension of
Financial Contract Management and Lease Management Software

Renewal

Discussion: None. Disposition: Resolved unanimous (7-0) roll call vote for; motion

carried.
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VII. Finance:
Al Executive Summary

B. Reports:
1. FY2026 Draft Financial Report for the Twelve-Month Period Ending
June 30, 2026

2. Cash Flow Projections for the Nine-Month Period Ending April 30,2027

Suzy Anzalone (“Anzalone™), PDA Finance Director, spoke to the draft financial
results for I'Y26 which remain open at this time in case of adjustments or additional
accruals. Anzalone indicated that on a consolidated basis the budgeted operating revenues
performed slightly above budget and operating expenses were below projected by 6.3%.
Anzalone spoke briefly to the various business units and there were no concermns to report.

Further, Anzalone spoke to a strong balance sheet and the capifal expenditures spent
during FY?26 totaled approximately $10 million; cash flow projections indicate a reduction in
PDA operating cash due to internally funded capital projects. Regarding DPH, anticipate a
steady cash balance due to inflows and outflows.

Duprey inquired into the audit; Anzalone stated no anticipated significant changes upon
completion of the audit.

Anzalone spoke about PDA’s FY27 Operating Budget, the process in forecasting the
budgets for the business units, and the initial projection of operating revenue of just under a 3%
increase from FY26’s budget. Also speaking briefly to various influences on the budget driving
the changes in revenue and expenses which include inflation; insurance; salary / benefits; FTZ.
users; fuel sales fluctuation being weather and equipment related; cargo traffic; and revenue at the
Tradeport and DPH.

Duprey inquired about the five-year projection for revenue; Anzalone stated revenue
includes some inflationary assumptions. With respect to DPH in FY28 there is a study at Hampton
Harbor planned which is representative of the reduction in operating income.

Parker inquired whether any line items were dependent on federal grants; Anzalone
indicated no grant related expenditures in FY27. Rather, Anzalone stated most grant funding is
tied to capital budget expenditures. Parker further inquired into transportation needs and the
matched requirements; Anzalone stated this has an impact on the capital budget.

Anzalone stated the budget is a conservative proposal which is reviewed monthly and
analyzed to determine if any adjustments are needed.

C. Approvals:
1. Proposed FY2027 Operating Budget and FY2028 - FY2030 Projection

Overview

Director Ferrini moved the motion and Director Parker seconded that the Pease
Developm ent Authority Board of Directors hereby accepts and approves the proposed FY
2027 Operating Budget and FY 2028 — FY 2030 Projection Overview; all in accordance
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with the memorandum dated August 6, 2026, and attached documentation submitted by
Suzy Anzalone, Director of Finance, attached hereto and incorporated herein.

Discussion: None. Disposition: Resolved unanimous vote for; motion carried.

VII. Licenses/Rights of Entry/Easements/Rights of Way:

A, Report:

1. 165 Arboretum, LL.C — Right of Entry — 165 Arboretum Drive

2, International Association of Privacy Professionals, Inc. — Right of
Entry — 14 Aviation Avenue (Hangar 227 Lot)

3. Survey and Mapping, LLC - Right of Eniry — 119 Arboretum Drive
(Overflow Parking Lot)

4, ProCon - Right of Entry - Port City Air Proposed Jetport and Fuel
Farm Design

5. ProCon - Right of Entry Extension - 360 Corporate Drive

6. City of Portsmouth — Right of Entry — Jones School and Corner of

Rye Street and Corporate Drive
7. Lonza Biologics, Inc, — Right of Entry — 55 International Drive

In accordance with the “Delegation to Executive Director: Consent, Approval and
Execution of License Agreements,” PDA entered into the following Right-of-Entry:

1. Name:
License:

Location:

Purpose:
Term:

2. Name:
License:

Location:

Purpose:
Term:

3. Name:
License;

Location:

Pwrpose:
Term:

4. Name:
License:

Location:

Purpose:
Term:

Pease Development Authority

165 Arboretum, LLC

Right of Enfry

165 Arboretum Drive

Site Inspection Purposes

June 11, 2026, through July 25, 2026

International Association of Privacy Professionals, LLC
Right of Entry

14 Aviation Avenue

Allowing temporary vehicle parking for IAPP employees
August 24, 2026, through August 27, 2026

Surveying and Mapping, LLC

Right of Entry

119 Arboretum Drive

Survey / Site Inspection Purposes

June 22, 2026, through December 11, 2026

ProCon

Right of Entry

Port City Air Proposed Jetport and Fuel Farm Design
Survey / Site Inspection Purposes

June 22, 2026, through December 11, 2026

Board of Directors August 18, 2026



5. Name: ProCon

License: Right of Entry Extension

Location: 360 Corporate Drive

Purpose: Geotechnical review and site survey purposes

Term: Original ROE dated March 23, 2026, through September 18, 2026
6. Name: City of Portsmouth

License: Right of Entry

Location: Portion of the properties located at the corner of Rye Street and
Corporate Drive and Jones School parcel off Corporate Drive

Purpose: Laydown area
Term: August 5, 2026, through January 29, 2027
7. Name: Lonza Biologics, Inc.
License: Right of Entry
Location: 55 International Drive
Purpose: Geotechnical review and survey / site inspection purposes
Term: August 10, 2026, through October 30, 2026

Director Fournier was consulted and granted his consent regarding these Rights of Entry.

Duprey inquired further regarding item 4; Brean stated PCA has met with PDA staff as it
looks to invest in upgrades including a new Jetport facility to serve as its FBO headquarters and
improvements to the North Fuel Farm to best serve the corporate aviation and {ransient military.
Duprey inquired if housing was a component; Brean stated no.

IX. Leases:
A. Report:
1. Sublease between 222 International, LP and Sedgwick Claims
Management Services at 195 International Drive (Suite #250)

In accordance with the “Delegation to Executive Director: Consent, Approval of Sub-
Sublease Agreements” PDA approved the following subleases:

1. Tenant: Sedgwick Claims Management Services Inc.
Space: 195 New Hampshire Avenue (Suite #250)
Use: General office which conforms to the business office use
authorized by the Pease Development Authority under the lease
Term: Five (5) years and three (3) months, with two (2) five-year
options

The Delegation to Executive Director: Consent, Approval of Sub-sublease Agreements
also requires the consent of one member of the PDA Board of Directors. In this instance,
Director Fournier was consulted and granted his consent.
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X

Contracts:
A. Report:
1. Portsmouth International Airport at Pease — Moulison Electrical —

North End Instrument Landing System Electrical Feed Repair
Additional Cooper Cable

2, Portsmouth International Airport at Pease — Enterprise Rent-A-Car —
Twelve (12) Passenger Van

3. Portsmouth International Airport at Pease — Powertrain Company —
Replacement Engine for ADA Chevy Shuttle Van

4. Portsmouth Golf Course — MTE Equipment — Autonomous Mower

5. Skyhaven Airport — Harriman Associates, Inc. — Hangar 5 Repair

Evaluation

In accordance with Article 3.9.1.1 of the PDA Bylaws, Brean reported on the following:

1.

Project Name:
Board Authority:
1.

Summary:

Project Name:
Board Authority:
Cost:

Summary:

Project Name:
Board Authority:
Cost:

Summary:

Project Name:
Board Authority:
Cost:

Summary:

Pease Development Authority

Moulison Electric

Director Ferrini

Cost: $23,531.49

Moulison Electric inaccurately calculated the required
footage of copper cable for the Portsmouth International
Airport at Pease (“PSM”) Instrument Landing System
(“ILS™) repair approved by the Board at its June 16, 2026,
meeting. This amount represents the charge for the
additional copper cable required for the project.

Enterprise Rent-A-Car
Director Ferrini

$2,918.64

Rental of a twelve (12) passenger van for transportation of
passengers to and from the airport terminal parking lots due
to engine failure of the ADA Shuttle van utilized by the
Portsmouth International Airport at Pease.

Powertrain Company

Director Ferrini

$4,688.95

Replacement Chevy 6.01 11-16 Engine for the ADA
Shuttle Van utilized at Portsmouth International Airport at
Pease with installation performed by PDA’s in-house
mechanics.

Portsmouth Golf Course

Director Ferrini

$11,296.91

Purchase of a Husqvarna 580L Autonomous/Robotic

mower.
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5. Project Name: Skyhaven Airport — Hangar 5
Board Authority: Director Ferrini
Cost: $13,995.00
Summary: Structural damage evaluation on Hangar 5 due to a motor

vehicle accident which occurred on April 30, 2026. Both
vehicles involved in the accident were 3 parties; PDA has
been contacted by the insurance company representing the
specific vehicle that had caused damage to the building.
Claims have been initiated and PDA’s insurance provider is
in contact with the vehicle’s insurance provider regarding
next steps

C. Marketing Funds Report:
1. Breeze Airways
I Influencer

Brean spoke to the airline marketing expenses and stated the New England Chapter of
Global Business Travel Association, held its June chapter meeting in the terminal with Breeze
providing a presentation promoting the PSM/RDU route; social media /local media on WMUR
of Breeze’s nonstop flights from PSM; and social media influencer working with the airlines to
promote destinations.

XIL.  Signs:
A. Report:
1. 30 International Drive L.L.C. - 30 International Drive — HangarClinic
2. 273 Corporate Drive, LL.C - 273 Corporate Drive — ElmBlue and
Broadcom

Brean spoke to the sign modifications being administratively approved by staff.

B. Approvals:
1. 325 Corporate Drive II, LL.C — 325 Corporate Drive — Signage
2. 160 Corporate Drive, L1.C - 160 Corporate Drive — Signage

Director Conard moved the motion and Director Parker seconded that the Pease
Development Authority Board of Directors hereby approves of the request by 325 Corporate
Drive II, LLC’s to install two new building facade signs at 325 Corporate Drive; all in
accordance with the memorandum of Michael R. Mates, P.E., Director of Engineering dated
July 31, 2026; attached hereto and incorporated herein.

Discussion: None. Disposition: Resolved unanimous vote for; motion carried.
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Director Semprini moved the motion and Director Fournier seconded that the Pease
Development Authority Board of Directors hereby approves of the request by 160 Corporate
Drive, LL.C to install new signage at 160 Corporate Drive; all in accordance with the
memorandum of Michael R. Mates, P.E., Director of Engineering dated August 5, 2026;

attached hereto and incorporated herein.

Discussion: Duprey inquired what the company manufactures; Brean stated carbon fiber
ballistic materials (i.e., vests, battle helmets),

Disposition: Resolved unanimous vote for; motion carried.

XII. Executive Director:
A, Reports:
1. Annual Report

Brean spoke to the 2025 Annual Report pamphlet as being a snapshot report initiative to
the Board, state officials / legislatures, and the public providing information on various events of
the Tradeport, Airport, DPH, and Golf events; revenues / expenses review; and fiture vision.

2, Pease Economic Impact Report

Brean spoke to the details contained within the Economic Impact Report stating the last
review of this type being back in 2016. The report provides a wealth of information from
estimated daily individuals (13,212) who call the Tradeport their place of employment; job
creation considerations via induced (6,900) and indirect with total jobs (21,471) tied to Pease and
the projected monetary impact to surrounding communities. The report shows the balance among
the businesses at the Tradeport and its success with the forethought by all.

Ferrini asked of the conveyance of the information to the state, legislature, executive
branch, as well as to the public. Brean stated the pamphlet has been distributed to state officials

and legislature and is up on the website for public viewing.

Duprey spoke to report in the future to be performed regarding DPH and its facilities.

Ferrini stated that former Director Erik Anderson had previously provided data regarding
DPH which has been helpful as well.

Parker suggested the information is a useful tool.

3. Golf Course Operations

Tim Riese (“Riese™), General Manager, Pease Golf Course (“PGC”) stated being halfway
through the season and rounds of play are up from last year, due to great weather. Riese
indicated PGC has surpassed 600 rounds played in a day a couple of times this season;
commended grounds crew with maintaining the course in the great condition it is in; and ail
events/tournaments, from this year have already reserved for next season. Aeration has
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commenced and all 27 holes should be completed by Wednesday afternoon.

Foumnier inquired of heat impacts to play; Riese indicated heat along with rain are
impacts to play which may affect public play more so than member play.

4. Airport Operations
a) Portsmouth International Airport at Pease (PSM)
b) Skyhaven Airport (DAW)
c) Noise Line Report
(i) June & July 2026

Brean spoke to slight dip in passenger enplanements (less flights, but higher capacity),
but are tracking close to last year’s numbers. Brean also indicated that there has been an uptick
in fuel flowage due to global events and spoke to revenue expenses related to heavier snow
removal equipment use during the winter season.

Also, Brean updated the Board regarding projects at the airfield; Air Traffic Control
Tower (“ATCT”) renovations (anticipate ATCT operational by end of month); Part 139 Annual
Certification Inspection (FAA has requested distinct systems from fuel farm and vehicle); and
pavement overhauls.

Brean informed the Board of Allegiant’s implementation of service from PSM to Fort
Lauderdale during school vacation season next year.

Brean spoke to the June noise report stating there was one noise inquiry regarding an
Antonov AN-124 with the Rye resident being notified of the heavy operation. With respect to
July, Brean stated there was one noise complaint regarding an amphibious aircraft (Cessna 182)
performing landings and takeoffs out of Bow Lake.

XIII. Division of Ports and Harbors:
A, Reports:
1. Division of Ports and Harbors Facilities Report
2. Port Advisory Council Meeting Minutes of May 13, 2026
3. Biennial Report Fiscal Years Ending June 30, 2024, and June 30, 2025
4 Hampton Harbor and Rye Harbor Marine Facilities — Rights of Entry
(July 1, 2026 - June 30, 2029) — Charter Only
Commercial Mooring Transfer — DesRosiers to Benedict
American Association of Port Authorities Membership
Division of Ports and Harbors — Right of Entry Amendment —
MacPhail Fuels LLC d/b/a Just Oil Bulk Fuel Deliveries

N o

Richard Hartley, (Hartley), Director of Ports and Harbors spoke to the various items
contained in the newly designed Facilities Report. Hartley spoke to fuel sales at Hampton and
Rye Harbors and informed the Board that DPH is continuing to work on rectifying the credit card
system at Portsmouth Fish Pier with the assistance of a third-party processor. Hartley also spoke
to the recent American Cruise Lines stops, a vessel’s recent arrival at the Market Street Terminal
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containing road salt and another vessel arriving shortly; Morton Salt at 100% salt capacity and
Granite State Minerals having 100,000 metric tons of salt for the upcoming season. Hartley
spoke specifically to parking revenues and other revenues at the harbors, and updated the Board
conceming status of the Online Mooring project under review and the Rye Harbor Seawali

project.

Duprey inquired about the seawall; Hartley stated Appledore is preparing the engineering
design and is anticipated to go out to bid and should be fully funded by 75% FEMA funding and

25% state funding,

Hartley informed the Board the warchouse at the Market Street Terminal, built in the
1970s, is in bad shape. The state approved funding of $1.9 million to renovate the office; at this
time it is anticipated that the warehouse will be removed.

Levesque mentioned he visited Rye Harbor recently and viewed the potential lost revenue
from vehicle parking as stated by Tuttle; incorporating a nominal cost for those picking up

takeout.

Duprey inquired if the lot was automated; Hartley indicated lot is not automated and can
look into a nominal fee for under thirty-minute parking. Duprey suggested an automated parking
system could pay for itself in a year-and-a-half.

B. DPH Consent Agenda Approvals:
1. 555 Market Street Terminal — Harriman Proposal — Warehouse

Architectural Services

2. Initial Proposed Schedule of Fees for Commercial Pier Use

3 Hampton Harbor — Right of Entry Amendment — Linda’s Lobsters
LLC

4. Portsmouth Commercial Fish Pier - Appledore Marine Engineering,
LLC - Engineering Services Proposal of Electric Jib Hoist

Director Parker moved the motion and Director Conard seconded that the Pease
Development Authority Board of Directors hereby moves that item numbers 1-4
from the Division of Ports and Harbors consent agenda list below be approved as a single
consent agenda item, and that the proposed motions included for each be incorporated into

such approval as the operative motion for each item.

1. 555 Market Street Terminal — Harriman Proposal — Warcehouse

Architectural Services

2. Initial Proposed Schedule of Fees for Commercial Pier Use

3. Hampton Harbor — Right of Entry Amendment — Linda’s Lobsters
LLC

4, Portsmouth Commercial Fish Pier - Appledore Marine Engineering,
LLC - Engineering Services Proposal of Electric Jib Hoist

Discussion: None. Disposition: Resolved unanimous vote for; motion carried.

L
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XIV. New Business:
A. Report:

No items to report

B. Grant Applications Filed in June and July:
1. Amendment to FY 2025 Port Security Grant Program (PSGP) grant
number EMW-2025-PU-05071

Brean stated this was an amendment to a 2025 Port Security Grant associated with closed
circuit video cameras, Hartley indicated DPH submitted a request last month for further funding,
DPH has been informed the request was turned down.

Brean informed the Board at the June meeting it was reported DPH had applied for a
MARAD grant, this was incorrectly stated as it had not been applied for.

XVY. Special Event:
A. Report:
1. Sabine Strong 3.3-mile Road Race on August 9, 2026
2. 2026 Waypoint Touch-A-Truck at 1 New Hampshire Avenue and 2
International Drive on September 12, 2026

Brean indicated that on August 9, 2026, Sabine Strong Foundation 33, held a 3.3-mile
Road Race utilizing a portion of the road network situated on the Pease International Tradeport
and on September 12, 2026, Two International Group LLC will support the 2026 Waypoint
Touch-A-Truck event utilizing its lots at 1 New Hampshire Avenue and 2 International Drive
situated on the Pease International Tradeport.

XVI. Upcoming Meetings:

Port Committee September 3, 2026 @ 8:00 a.m.
Golf Committee September 14, 2026 @ 8:30 a.m.
Board of Directors September 15, 2026 (@ 8:30 a.m.

All Meetings begin at 8:30 a.m. unless otherwise posted.
XVII. Directors’ Comments:

Noxe
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XVIII Adjournment:

Director Levesque moved the motion and Director Semprini seconded to adjourn the
Board meeting. Meeting adjourned at 9:36 a.m.

Discussion: None. Disposition: Resolved unanimous vote; motion carried,

XIX. Press Questions:

XXII. Consuliation with Counsel:

Respectfully submitted,

Paul E. Brean, A.A.E.
Executive Director

Accepted by the Board of Directors’ at its meeting of , 2026,
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PEASE DEVELOPMENT AUTHORITY
PORT COMMITTEE AGENDA

THURSDAY, SEPTEMBER 3, 2026, 8:00 AM

PEASE DEVELOPMENT AUTHORITY BOARD ROOM

a.

55 INTERNATIONAL DR.
PORTSMOUTH NH 03801
. CALL TO ORDER
. APPROVAL OF MINUTES

March 5, 2026*

. NEW BUSINESS

a.
b.

c.
d.

Proposed Commercial Mooring Transfer Fee Increase*

Barker Wharf and Burge Dock Proposal - Appledore Marine Engineering LLC-
Wharf [nspection®*

Update on Online Mooring Software Implementation

Updates to Revolving Loan Fund Operational Procedures and Management Plan

. OLD BUSINESS

. NEXT PORT COMMITTEE MEETING: THURSDAY, DECEMBER 3, 2026

. PUBLIC COMMENT

. PRESS QUESTIONS

. ADJOURNMENT

¥ Materials are provided in the packet



PEASE DEVELOPMENT AUTHORITY GOLF COMMITTEE
Monday, September 14, 2026 AGENDA

Time: 8:30 a.m.

Place: 55 International Drive, Pease International Tradeport
Portsmouth, New Hampshire

AGENDA

L Call to Order .

Acceptance of Meeting Minutes: March 16, 2026 * (Ferrini)

II.
IIT. Public Comment
IV.

New Business
A. Reports:
1. 2027 Pricing *
2. Irrigation Controllers for Blue Course *

3. Netling on 14th hole
V. Upcoming Meetings
Board of Directors Sept 15, 2026, 8:30 a.m.

All meetings begin at 8:30 a.m. unless otherwise posted.

VI. Adjournment

VII. Press Questions

& Related Materials Attached

ok Related Materials Previously Sent

Related Materials will be provided under separate cover
Materials to be distributed at Committee Meeting

Confidential Materials

Wt
*
*
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Director Parker:

SAMPLE MOTION

The Pease Development Authority Board of Directors hereby moves that

item humbers _______

from the consent agenda list below be approved as a

single consent agenda item, and that the proposed motions included for each

be incorporated into such approval as the operative motion for each item.

1. Skyhaven Flying Club - Flight Simulator - Right of Entry

2. Pease Development Authority - KOALD Design, LLC - Lease

Amendment 2

3. Pease Development Authority - Legal Services

4. Pease Development Authority - FY2027 Marketing and Advertising
Budget Requirements

N:\RESOLVES\2026\Consent Agenda (9-15-2026).docx

OO0OO0OO TAKING YOU THERE

Www. peasedev.arg
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Director Fournier:

SAMPLE  MOTION

The Pease Development Authority Board of Directors hereby

authorizes the Executive Director to execute a Right-of-Entry with the

Skyhaven Flying Club, Inc. for the purposes of operating a flight simulator

at Skyhaven Airport, through September 30, 2027, with a one-year option

to extend subject to the approval of the Executive Director; all in

accordance with the draft Right of Entry attached hereto and incorporated

herein.

N:\RESOLVES\2026\Skyhaven Flylng Club ROE (9-1 5-26).docx

O0O0O TAKING YOU THERE

www.peasedev.org



55 International Grive, Pertsmouth NH 03801

o -

September 3, 2026

Skyhaven Flying Club
Attn: John Loop, President
PO Box 1306 y N
Dover, NH 03821 =
N
Re:  Right of Eniry -Skyhaven Flying Club, Inc. = .
Skyhaven Airport, Rochester, NH & % =5
A
Dear Mr. Loop: § N N

This Right of Entry, when fully executed, authormes%kyha@lymg Club, Irf % (“SFC”) to
enter upon a portion of the airport terminal building, as @emﬁéaﬂy describéd in Exhibit A,
at Skyhaven Airport, 238 Rochester HlILRoad Rochester ’%ﬁ 867 (the “Premises”) effective
October 1, 2026 for a period of one (1) @hrough Septembe34, 2027, for the purpose of
housing and using a flight simulator and I@me mthou@less written consent of
the Pease Development Authority (“PDA”)=IhisRaghtof Entry nia¥be extended by the mutual
written consent of the Parties for an additiondkone (LFyeispe ough September 30, 2028,

subject to the approval of Executive Birggfor. This 26 is subject to the approval of
the PDA Board of Dlregrs% %

=

The use, occupatloﬁ' mtenge of the Prem 395

3 fr m time to fime. This Right of Entry shall
at least 30 days advance written notice ahead of the date

on whlﬁhe Agreemertish , eSS terminated earlier or extended by agreement of the
Par@%s Agreement @dmmﬁﬁon the following:

1. PD%not be res;: .51ble for damages to property or injuries to persons which may
arise ﬁ%be attribfifable or incident to the condition or state or 1epaJI of the Premises,

or the use %&cc@on thereof, or for damages to the property or injuries to the person
of SFC memt@ﬁcers agents, servants or employees, or others who may be on the
Premises at thg' invitation or the invitation of any one of them.

2. SFC understands and acknowledges that this Right of Entry: (a) allows only temporary
use of the facilities; (b) is granted on a non-exclusive basis; and (¢} may be revoked at

will by PDA or terminated at will upon providing thirty (30) days advance written notice
and that PDA need not state a reason for any such revocation or termination. The use of

OOO0 TAKING YOU THERE

Phone:; 603.433.6088 Fax: 603.427.0433 www.opeasedev.org



Page Two

September 3, 2026

RE: Right of Entry -Skyhaven Flying Club, Ine.
Skyhaven Airport, Rochester, NH

the Premises shall be orderly and efficient, shall not constitute a nuisance and shall not
cause disruption to other Airport activities. PDA may also terminate this Right of Entry
for cause upon providing SFC with seven (7) days advance written notice.

3. SFC agrees to assume all risks of loss or damage to property and injury or death to persons
by reason of or incident to the possession and/or use of the Premises, or the activities
conducted by it under this Right of Entry. N

4. SFC expressly waives all claims against PDA for any s

or death caused by or occutring as a consequence o§ 3 sswn and/or use of the
Premises or the conduct of activities or the perfog i ilities under this Right
of Elltl'y ﬁ

5 =2

5. SFC and/or any agent or contractor of SE€ PDA satmfa(%vidence of
commercial general liability / aviation liabili : ta limit of nef less than one
million dollars ($1,000,000.00), naming the Pease He&

New Hampshire as additional irfsareds and workers S@ifapensation insurance coverage to
State statutory limits/requirementSese.

that no act or omission of any employ e__{ ({7

7. SF(C’s agreeme@Fto pay a rental fee of $95.00 per month for the use of the Premises
(inclusive of ufilities) with the first payment due on or before October 1, 2026, and all
subsequent payments due on or before the first day of each month for the duration of this
Right of Entry.




Page Three

September 3, 2026

RE: Right of Entry -Skyhaven Flying Club, Inc.
Skyhaven Airport, Rochester, NH

8. PDA retains the right to access the Premises for the purpose of maintaining any PDA
owned equipment which is housed therein. PDA will notify SFC when such access is
required or if notification is not possible, advise SFC of such access as soon as practicably

possible thereafter.

9. [Reserved]
FeeBndition as existed at the

=&
11. SEC’s agreement to provide trash disposal @mers at¢he Premises and ¢ that the

Premises is kept neat, clean and free of alf tr d del%nerated ﬁom?operatmns

10. SFC’s agreement to leave the Premises in the same
time of the commencement of this Right of Entry. 2.

12. SFC’s agreement to abide bywthe Minimum S%ds for Commercial and Non-

.6F New Hampshire and Pease
ied against the premises subject
2 applicatioff of RSA 72:23 1. If applicable, SFC
1l properly assessed real and personal property
ct to this Agkeeinent in accordance with the provisions of

pay its duly"assessed personal and real estate taxes when

13. To the extent applicable, SFC agre to
Development Autk%mmless with
to this Agreementas a

Rease Development Authority for any taxes paid by it pursuant
*sfailure to pay said taxes.

bin and&gFainst any and all claims, demands, causes of action, losses, and
damages ass & or on behalf of any person, firm, corporation, and public authority
on account of oﬁased upon any death or injury to person or loss of or damage to any
property sustaffed or occurring {or which may be claimed to have been sustained or have
occurred) on, in, or about Skyhaven Airport and the Premises.




Page Four

September 3, 2026

RE: Right of Entry -Skyhaven Flying Club, Inc.
Skyhaven Airport, Rochester, NH

Please indicate by your signature or the signature of a duly authorized representative,
SFC’s agreement with and consent to the terms of this Right of Entry and return the same to me

for countersignature. A fully executed copy of this Right of Entry will be provided to you shortly
thereafter.

Sincerely, =
_—

Paul E, Bean, A A

Exﬁ irector e
= -_—

Agreed and accepted this daye % , 2026.

® By _ ¢
»  Duly Authorized
Sign and Print

eputy Director / General Counsel




Page Four

September 3, 2026

RE: Right of Entry -Skyhaven Flying Club, Inc,
Skyhaven Airport, Rochester, NH

EXHIBIT A

PREMISES

EEAMS AREA

7

\

7
G

W

Skyhaven Temminal - Flying Club L ease Area DESCHENBY: MR OATE QN5 ACALEST=T
>> PEASE DEVELOPMENT AUTHORITY S IRTRRRTTORAL DV, FaTea i aae0)
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SAMPLE  MOTION

Director Conard:

The Pease Development Authority Board of Directors hereby
approves and authorizes the Executive Director to enter into Lease
Amendment No. 2 with KOALD Design, LLC to provide two (2) additional
one-year extension options; all in accordance with the memorandum from
Executive Director Paul Brean, dated September 4, 2026, and the draft

Lease Amendment No. 2, attached hereto and incorporated herein.

N:\RESOLVES\2026\KOLAD Design Lease Amd 3 (9-15-2026).docx

OO0 TAKING YOU THERE

www.peasedeav.org
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Memorandum

To: Board of Directors

From: Paul E. Brean, AAE, Executive Director QL/D

Date: September 4, 2026

Re:  KOALD Design - Two (2) Additional One-Year Option Extensions

KOALD Design, LLC (“KOALD”) is requesting to extend its lease of 47 Durham Street,
Portsmouth, NH, through the addition of two (2) additional one-year options. The original lease
commenced on November 1, 2018, for a base term of five (5) years. The lease was later amended
(Amendment No. 1) to include one (1) additional year and two (2) one-year option periods,
resulting in a current expiration date of October 31, 2026.

KOALD understands and acknowledges that the Pease Development Authority (“PDA”) has
received interest in potential future development of this area to support general aviation, as
identified in the Portsmouth International Airport at Pease (“PSM”) Master Plan. The proposed
additional two (2) one-year option extensions provide flexibility for both the PDA and KOALD
by maintaining near-term site stability for the tenant while preserving the Authority’s ability to
prioritize aeronautical development consistent with Federal Aviation Administration (“FAA”)

guidance.

At the September 15, 2026, PDA Board of Directors meeting, please authorize an amendment to
the lease to provide two (2) additional one-year options for KOALD, effective August 31, 2026.

OO0 TAKING YOU THERE

Phone: 603.433.6088 Fax: 603.4270433 www.peasedev.org



LEASE AMENDMENT NO. 2

Lessor: Pease Development Authority
Lessee: KOALD Design, LLC
Premises: 47 Durham Street, Portsmouth, NH

Lease date:  November 1, 2018 %

WHEREAS, Lessor and Lessee entered into a 5-year % :;.3'-9 Street which
was made effective November 1, 2018, as amended by endmertizisg, 1 dated
November 1, 2023 %

WHEREAS, by Amendment No. 1, Lesset ScLessee %ﬂded the term%l,ease for
a period of three (3) years commencing November 1 %@ﬁﬁnumg throuf October 31,
2026 (lease years 6, 7, & 8); and

WHEREAS, Lessee has requeste 7 d the Lease %%iengd of twa (2) additional
one-year options through October 31, 2028 s 9 & 10), @smr has agreed to the

=
=

;Inended by Amendment No. 1, shall be
ds#ith the following:

p "Fem which term shall commence on November 1, 2018
;—%% “E%z;n . ] ate”).”
" 4

aye four (4) one-year extension options. As a condition precedent
iggshy Lessee of any of its options to extend the term of this Sublease,

each s:?dption at least sixty (60) days prior to the end of the Base Term or any
applicabBle option period. Lessor, in its discretion, may deny, in writing, the
exercise of an option within thirty (30) days of its receipt of the written notice
from the Lessee.

2.) Section 4.1 of Article 4, of the Lease, as amended by Amendment No. 1, shall be
amended to incorporate the following two (2) additional option years:



Option Year 3 $7.00 6,200 sq. fi.  $43,400.00 per annum
Option Year 4 $7.25 6,200sq.ft. $44,950.00 per annum

3) All other terms and conditions of the Lease, including, but not limited to, current
Building Area Rent and other related financial obligations, shall continue to be
binding upon the Parties for the duration of the extension,

IN WITNESS WHEREOQF, Lessor and Lessee have executed thlS Lease Amendment No. 2
effective August 31, 2026.

Dated:

STATE OF NEW HAMPSHE

Notary Public in and for said County and State
Printed Name:
My commission expires:




KOALD Design, LI.C

Dated:

By:
Duly Authorized
Print Name:
Title:
é
STATE OF NEW HAMPSHIRE .
: 88, ‘%‘5
COUNTY OF ROCKINGHAM F
On this day of , a Notary
Public in and for said County and State, per ed e

personally known to me (or proved to me o % basizE tlsfactory%nce) to be the

D Desngn LLC and on oath stated

that he/she was suthorized t

A== R woom
= —-

r— ——
= —_— —
=

PAKOLAD\ ease\Lease Amd No 2 (-2026)
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SAMPLE  MOTION
Director Ferrini:

The Pease Development Authority Board of Directors approves of and
authorizes the Executive Director to expend funds in the amount of
$89,742.47 for payment of legal services provided by Holland & Knight;
Sheehan Phinney Bass & Green; and Ford, McDonald & Borden P.A.; all in
accordance with the memorandum from Anthony I. Blenkinsop, Deputy

Director / General Counsel, dated September 4, 2026; attached hereto.

N:ARESOLVES\2026\Legal Services (9-15--2026).docx

OOO00 TAKING YOU THERE

Phone: 603.433.6088 Fax: 603.427.0433 www.peasedev.org
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55 Internatlonal Drive, Portsmouth NH 03801

INTERNATIONAL
DEVELOPMENT
AUTHORITY
MEMORANDUM

To: Pease Development Authority Board of Directors
From: Anthony I. Blenkinsop, Deputy Director / General Counsel
Date: September 4, 2026
Re: Legal Services

Holland & Knight; Sheehan Phinney Bass & Green; and Ford McDonald & Borden, P.A. have provided
legal services to the Pease Development Authority (“PDA”) as follows:

Holland & Knight

April 7,2026 — May 15, 2026
Invoice #: 34019408 $63,081.17

Shechan Phinney Bass & Green

Tuly 1, 2026 — July 31, 2026
(for Tradeport General Representation) $24,012.30

{for Permit Implementation) $  450.00
(PDA — Employment Gen Rep) $ 825.00
(DPH — Employment Gen Rep) $ 750.00
$26,037.30
Ford McDonald & Borden, P.A.
July 13,2026 — August 25, 2026
Invoice #: 5077 § 624.00
TOTAL OWED: $89,742.47

This is a request for approval by the Board of Directors to authorize the Executive Director to expend funds
for legal services rendered to Holland & Knight; Sheehan, Phinney, Bass & Green; and Ford McDonald &

Borden, P.A. in a total amount of $89,742.47.

PABOARDMTG\2026\Board Memo - Legal Services (9-15-2026).docx

OOOO TAKING YOU THERE

Phone: 603.433.6088 Fax: 603.427.0433 www,peasedev.org



Holland & Knight

P.0. Box 936937 | Atlanta, GA 31193-6937
Email accounl services@hklaw.com | T 813.901.4180
Holland & Knight LLP | www.hklaw.com | EIN 59-0663819

August 19, 2026

Pease Development Authority
Invoice 34019408

55 International Drive

Portsmouth, NH 03801
Due On Receipt

Remittance Copy

Matter 246941.00001
Workplace Investigation

Fees For Professional Services $62,309.30
Reimbursable Costs $771.87
Total Due $63,081.17
Payment Information
ACH (Preferred): Wire; Mall:
Ebill Express porial Wells Fargo Bank N.A. Holiand & Knighl LLP
access: HKLaw Login 333 Market Sireet P.O. Box 936937
San Francisco, CA 84105 Atlanta, GA 31193-6937
Halland & Knight LLP
Wells Fargo Bank N.A. Routing/ABA #121000248 Far Overnight Express
Routing/ABA #063107513 Account #2090002390441 (UPS, FedEx, etc.) or Courier Dellvery:
Account #2090002380441 LOCKBOX SERVICES 936937
Swift Routing Number: WFBILUSES Holland & Knight LLP

3585 Allanta Avenue

CTX format is preferred, (for international wires)
Hapeville, GA 30354-1705

Please include the matier number(s) ar invoice number(s) with your payment. As an added security measure, it is recommended
thal clients remilting payment for the firsl time, or changing payment forms, first verbally verify payment instructions. For remittance
confirmation, vendor sel-up, verbal wire and ACH instruction verification, contacl: cashapplicalions@hklaw.com | +1-813-901-4110.

For all other billing and payment questions, contacl: account.services@hklaw.com | +1-813-901-4180.

Holland & Knight's standard rates are reviewed annually and subject to change effective Octoher 1, of each year. Please nole that any
existing rate agreements wilf confinue to remain in place for the agreed upon period,

For more information aboul our privacy practices, please visit Privacy at Holland & Knight (hitps:/Awww.hklaw.com/en/firm/Aegal/privacy).




1000 Elm Street, 17th Floor

SHEEHAN PHINNEY Manchester, NH 03101
603.668.0300
Pease Development Authority Invoice Date: August 10, 2026
Qgtlh?ny Btl_enkflngop. Esq. Invoice Number: 436636
nternational Drive i i

Portsmouth, NH 03801 .Mattt.er Number: 14713-10167

Billing Timekeeper: Lynn J. Preston
REMITTANCE COPY

General Representation - Trade Port

Balance Due

Invoice Date Invoice Number
Prior Balance Due $24,412.50
Current Invoice
08/10/26 436636 $24,012.30
Balance Due $48,424.80
Please Remit to: Mail To: Wire/ACH Instructions:
7000 Elm Street, 17th Floor Bar Harbor Bank & Trust
P.O. BOX 3701 82 Main Street
Manchester, NH 03105-3701 Bar Harbor ME 046089
ACCOUNT # 8330425805
ABA # FOR WIRE & ACH TRANSFERS:
011201759

LawPay: To pay by Credit Card or eCheck,
visit www sheehan,com, scroll fo the
botfom and click LawPay

Terms: Net 30

Interest accrued on balances over 30 days



1000 Elm Street, 17th Floor

SHEEHAN PHINNEY Manchester, NH 03101

603.668.0300

Pease Development Authority Invoice Date: August 10, 2026
Qgtlh?ny B:?”ki:"gof" Esaq. Invoice Number: 436629

nternational Drive )
Billing Timekeeper: Lynn J. Preston

REMITTANCE COPY

Permit Implementation

Balance Due

Invoice Date Invoice Number
Prior Balance Due $3,975.00
Current Invoice
08/10/26 436629 $450.00
Balance Due $4,425.00
Please Remit to: Mail To: Wire/ACH Instructions:
1000 Elm Street, 17th Floor Bar Harbor Bank & Trust
P.O. BOX 3701 82 Main Street
Manchester, NH 03105-3701 Bar Harbor ME 04609
ACCOUNT # 8330425805
ABA # FOR WIRE & ACH TRANSFERS:
011201759
LawPay: To pay by Credit Card or eCheck,
visit www.sheehan.com, scroll to the
bottom and click LawPay
Terms: Net 30

Interest accrued on balances over 30 days



1000 Elm Street, 17th Floor

SHEEHAN PHINNEY Manchester, NH 03101

603.668.0300

Pease Development Authority Invoice Date: August 10, 2026
Qgtlhct’”y Btl_enkilngo‘p, Esg. Invoice Number: 436638

nternational Drive )
Portsmouth, NH 03801 Matter Number: 14713-24719
Billing Timekeeper: Lynn J. Preston

REMITTANCE COPY

PDA Empioyment Gen Rep

Invoice Date Invoice Number Balance Due

Current Invoice

08/10/26 436638 $825.00
Balance Due $825.00
Please Remit to: Mail To: Wire/ACH Instructions:
1000 Eim Street, 17th Floor Bar Harbor Bank & Trust
P.O. BOX 3701 82 Main Street
Manchester, NH 03105-3701 Bar Harbor ME 04609
ACCOUNT # 8330425805
ABA # FOR WIRE & ACH TRANSFERS:
011201759
LawPay: To pay by Credit Card or eCheck,
visit www.sheehan.com, scrofl to the
bottom and click LawPay
Terms: Net 30

Interest accrued on balances over 30 days



1000 Elm Street, 17th Floor

SHEEHAN PHINNEY Manchester, NH 03101
603.668.0300
Pease Development Authority Invoice Date: August 10, 2026
Qgt;h?ny Btl_e“kilngof" Esq. Invoice Number: 436630
nternational Drive ]

Portsmouth, NH 03801 .Math.ar Number: 14713-24720

Billing Timekeeper: Lynn J. Preston
REMITTANCE COPY

NH Division of Ports and Harbors - Employment Gen Rep

Invoice Date Invoice Number Balance Due

Current Invoice

08/10/26 436630 $750.00

Balance Due $750.00

Please Remit to: Mail To: Wire/ACH Instructions:
1000 Elm Street, 17th Floor Bar Harbor Bank & Trust
F.O. BOX 3701 82 Main Streef
Manchester, NH 03105-3701 Bar Harbor ME 046089

ACCOUNT # 8330425805
ABA # FOR WIRE & ACH TRANSFERS:
011201759

LawPay: To pay by Credit Card or eCheck,
visit www sheehan. com, scroil to the
bottom and click LawPay

Terms: Net 30

Interest accrued on balances over 30 days



INVOICE

involce # 5077
Date: 08/01/2026
Due On: 10/01/2026

FORD
McDONALD
& BORDEN
——FA

815 Elm Streef, Suite 58 -
Manchester, NH 03101

Pease Development Authority
55 Internatlanal Drive
Portsmouth, NH 03801

05997-Pease Development Authority

General Representation including non-specific lease form edits

Current Invoice

Invoice Number ‘ Due On Amount Due Payments Recelved Balan-ce Duse
5077 10/01/2026 $624.00 $0.00 $624.00
e T Gutstanding Balance $624.00

Total Amount Outstanding $624.00

Please make all amounts payable to: Ford, McDonald & Borden, P.A.
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SAMPLE MOTION

Director Levesque:

The Pease Development Authority ("PDA”) Board of Directors
accepted and approved the PDA FY27 Annual Marketing and Advertising
budgeted funds for the promotion of air service development and
commercial business development at Pease on August 18, 2026, through
acceptance of the 2027 FY 2027 Op(;_rating Budget and FY 2028 - FY
2030 Projection Overview, and further approves of and authorizes the
acceptance of a written report to the Board at its reqularly scheduled
meetings regarding all such marketing and advertising expenditures
incurred, following the expenditure; all in accordance with the

memorandum of Melanie Walsh, Marketing Coordinator, dated September

8, 2026; attached hereto.

N:\RESOLVES\2026\FY27 Advertising & Marketing ExpendIture & Reporting (9-14-26).docx
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55 International Drive, Portsmeuth NH 03801

Memorandum

To: Paul E. Brean, A.A.E., Executive Director%

From: Melanie Walsh, Marketing Coordinator YW)

Date: 09/08/2026

Re:  Pease Development Authority Marketing Funds FY27

The Pease Development Authority (“PDA”) maintains an annual marketing and advertising budget to
support a variety of consumer and community facing initiatives. The annual marketing budget has proven
to be a fundamental driver in promoting air service development and commercial business development for
the Tradeport, Airport and Golf Course. The PDDA Board of Directors approved the FY27 Operating Budget
on August 18, 2026, which allocated $295,000 for marketing and advertising activities. The primary use of
these funds will support air service development by growing airline passenger activity at PSM. Specifically,
major marketing campaigns are carried out through direct partnerships with airlines serving PSM.
Secondary campaigns will support commercial business development and community partnerships. Past
programs have included sponsorships with the Chamber Collaborative of Greater Portsmouth, the State of
New Hampshire’s Division of Travel and Tourism, and the University of New Hampshire (“UNH”)
athletics programs. Finally, support of smaller community events and programs serve to promote PDA in a
positive light in the community while promoting the business lines of the PDA.

With that in mind, marketing and parinership opportunities arise on short notice, requiring rapid
commitment and execution to secure participation or visibility. Under the current structure most marketing
expenditures require Board approval that can delay the ability to commit to a timely campaign. This process

is not ideal when trying to immediately react to a consumer trend.

At the September 15, 2026, Board of Directors meeting, please request Board authorization to allow the
Executive Director to expend the already approved FY27 Annual Marketing and Advertising Budget on an
ongoing basis during the fiscal year (as was done for FY26). A written report detailing the nature, amount,
and purpose of all expenditures will be submitted to the PDA Board of Directors at all scheduled Board

meetings following the expenditure.

OOOC TAKING YOU THERE

Phone: 603.433.6088 Fax: 603.4270433 www.peasedev.org



55 International Drive Portsmouth, NH 03801

SAMPLE MOTION
Director Semprini:

The Pease Development Authority (“PDA”) Board of Directors hereby
moves that item numbers _________ from the consent agenda with waivers
listed below be approved as a single consent agenda with waivers item, and
that the proposed motions included for each be incorporated into such
approval as the operative motion for each item.

1. Pease Tradeport, Division of Ports and Harbors, and Skyhaven -
Solid Waste & Recycling - Waste Management

NOTE: This motion requires 5 affirmative votes.
Roll Call Vote Required.

N:\RESOLVES}2026\Consent Agenda (with waiver) (9-15-2026).docx
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SAMPLE  MOTION
Director Semprini:

The Pease Development Authority Board of Directors hereby authorizes
the Executive Director to enter into a contract with Waste Management for
the purpose of providing solid waste and recycling services at Pease
Development Authority facilities for a period of two (2) years at an estimated
yearly cost of $67,634.57, along with a three-year -option to extend to
October 31, 2030; all in accordance with the memorandum of Jared Sheehan,
Deputy Director of Engineering & Environmental Compliance, dated
September 2, 2026, attached hereto.

In accordance with the provisions of RSA 12-G:8, VI, the Board justifies
the waiver of the RFP requirement as Waste Management is a State approved

vendor (#8003597) for solid waste and recycling.

N:\RESOLVES\2026\Solid Waste & Reycling (Waste Management) (9-15-2026).docx
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55 International Drive, Portsmouth NH 03801

INTERNATIONAL
DEVELOPMENT

AUTHORITY

Memorandum

To: Paul E. Brean, A.A.E., Executive Director /QC,C)
From: Jared Sheehan, Deputy Director of Engineering & Environmental Compliance
Date: September 2, 2026
Subject: Solid Waste & Recycling Contract

In September of 2021, as the result of a request for bids, PDA selected Win Waste Innovations to
provide solid waste and recycling services to the PDA. The facilities covered under this contract
include the golf course, Ports and Harbors, Skyhaven, Portsmouth International Airport, PDA
office, and maintenance facility. The expiring three-year contract with Winn Waste which included

two, one-year options will expire on September 30, 2026.

PDA staff reached out to the NH Division of Procurement Support Services to evaluate pricing
under the NH state contract for solid waste and recycling services commencing October 1, 2026.
Procurement Services supported PDA by requesting bids from a list of eligible vendors currently
contracted with the state of NH. Two qualified state vendors responded to the request for bids:

Casella Waste Services $77,495.60/year

Waste Management $67,634.57/year

Waste Management (WM) is the lowest bidder with an estimated yearly cost of $67,634.57, which
is a reduction in cost of approximately $9,500 in comparison to the last year of PDA’s current
contract. The term of the NH state contract ends on October 31, 2027, and has an additional option

for a three-year extension until October 31, 2030.

Please ask for Board approval to waive PDA’s procurement process pursuant to RSA 12-G:8 and
request approval to contract with WM. The waiver request is based on WM’s status as a pre-
approved NH state solid waste and recycling vendor under State of NH contract #8003597.

At the September Board meeting, please request approval to enter into a contract with WM to
provide solid waste and recycling services at PDA and DPH properties and to waive PDA’s

procurement process as WM is a current NH state approved vendor.

NAENGINEER\Board Memos\2026\Solid Waste & Recylcing.docx
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55 Internaticnal Drive, Portsmouth NH 03801

INTERNATIONAL
DEVELOPMENT
AUTHORITY
MEMORANDUM
TO: Pease Development Authority Board of Directors

FROM: Paul E. Brean, A.A.E., Executive Director /%
DATE: September 4, 2026

SUBJECT: Licenses/ROEs/Easements / Rights of Way

o ofe o i e e sge o s ke ok ook ool o s ofe ol ol obe ofe o o sl e e e oo o ok sl e e ol ofe ol ok ok ke sk o ol ok R ol ohe ok e o ok ok o ohe o ok kool o ol ok sl s s R sl ook ok ke ke sk ok ok

In accordance with the “Delegation to Executive Director: Consent, Approval and
Execution of License Agreements,” PDA entered into the following Rights-of-Entry:

1. Name: Lonza Biologics, Inc.
License: Right of Entry
Location: 55 International Drive Adjacent Lawn Area
Purpose: Company Outing
Term: August 28, 2026
2. Name: New Hampshire Air National Guard

License: Right of Entry
Location: North Ramp on Pease Development Authority

Purpose: Major Accident Response Exercise (MARE)
Term: Wednesday, September 9, 2026, through Friday, September 11,

2026

Director Fournier was consulted and granted his consent regarding these Rights-of-Entry.

PABOARDMTG\2026\License Report (9-15-2026).docx
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55 Internatienal Drive, Portsmouth NH 03801

INTERNATIONAL
DEVELOPMENT
AUTHORITY
MEMORANDUM

TO: Pease Development Authority Board of Directors
FROM: Paul E. Brean, A.A.E., Executive Director ,Qa_b
DATE: September 4, 2026
SUBJECT: Contract Reports
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In accordance with Article 3.9.1.1 of the PDA Bylaws, PDA is pleased to report the

following;:
1. Project Name: Comgast

Board Authority: Director Ferrini

Cost: $362.00/ma. (3-year contract with one-time installation and
set-up fee of $199.95)

Summary: Portsmouth International Airport at Pease — TSA/FAA
regulations require recording all calls to the Airport line,
and downstream lines where those calls conld be
transferred to.

2. Project Name: Dell

Board Authority: Director Ferrini

Cost: $6,217.87 (total cost for two-year extended warranty)

Summary; Purchase of a two-year extended warranty for Pease
Development Authority’s Dell Server, with pre-negotiated
pricing through State of NH contract.

3. Project Name: Century Leasing Corp.

Board Authority: Director Ferrini

Cost: $1,250.00

Summary: Emergency rental and transportation to Pease Golf Course

of a Walk-In Utility Trailer (freezer) for one-week.

O0O00O TAKING YOU THERE

Phone, 603.433.6088

Fax: 603.4270433 www.peasedev.arg
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Memorandum

To:  Paul E. Brean, A.A.E., Executive Director %
From: Melanie Walsh, Marketing Coordinator m
Date:  September 8, 2026

Re:  Pease Development Authority Marketing Funds FY27

The Pease Development Authority (“PDA”) Board of Directors approved the FY27 Operating
Budget on August 18, 2026, which allocated $295,000 for marketing and advertising activities.
PDA provides the following updated report of funds (July/August). As of September 8, 2026,
actual FY27 marketing expenditures total $16,500

1. Organization: The Chamber Collaborative of Greater Portsmouth
Cost: $5,000 — “Street.life!” Photo Booth

Term: September 9, 2026
Purpose: Street.life! is the Portsmouth Collaborative’s largest networking event of

the year, bringing together community leaders, businesses, and
organizations. This event provides PSM with a valuable opportunity to
increase awareness of the airport’s role and value as a community-focused
public asset. As the Photobooth Sponsor, PSM will receive brand visibility
throughout the event, PSM branding will be featured on printed and digital
event materials, as well as on every photo taken at the photobooth.

2. Organization: Granite Springs Foundation

Cost: $10,000 — The Honor Summit
Term: September 9 — 12, 2026
Purpose: The Honor Summit, hosted by the Granite Springs Foundation,

commemorates the 25th anniversary of 9/11 and provides PDA with a
meaningful opportunity to collaborate with New Hampshire partners across
the region in a collective remembrance of this significant moment. Granite
Springs Foundation is a 501(c)(3) organization dedicated to supporting
initiatives that serve veterans, first responders, and communities in need.
Sponsorship dollars will be designated exclusively to support the
installation of the Honor Summit and contributions to Harbor Care, Delta

Dogs, Hidden Battles, and Camp Resilience.

OO0 TAKING YOU THERE
Phone: 603.433.6088 Fax: 603.4270433 www.peasedev.org



3. Organization: Travel with Breezy

Cost:
Term:

Purpose:

$1,500 (first half payment of $3,000)

1 Collaborative Reel on Influencer’s social media accounts (September
2026).

PSM partnered with Breeze Airways to retain the services of travel and
lifestyle creator Brianna Maloney to promote the new PSM/RDU (Raleigh-
Durham) route and showcase the overall ease, convenience, and passenger
experience of traveling with Breeze Airways through Portsmouth
International Airport. As part of the partnership, Ms. Maloney traveled
round-trip on Breeze Airways from PSM to RDU and created engaging
social media content highlighting her experience, including the convenience
and accessibility of traveling through Portsmouth International Airport. The
campaign generated strong engagement and positive community response.
Within 24 hours of the content being posted, it was shared approximately
60 times, received 600 likes and had over 115 positive comments
highlighting both Breeze Airways and Portsmouth International Airport.
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55 International Drive, Portsmouth NH 03801

INTERNATIONAL
DEVELOPMENT

AUTHORITY

Memorandum

To: Paul E. Brean, A.AE, Executive Director
From: Michael R. Mates, P.E., Director of Engineering H A
Date: September 2, 2026
Subject: New Signage at 320 Corporate Drive — Great Bay Community College

PDA’s tenant Great Bay Community College (“GBCC”) is requesting approval to install new
signage at 320 Corporate Drive. This signage will contain the GBCC logo and read “Great Bay

Community College” as shown on the attached renderings.

The proposed single face sign consists of an illuminated cabinet suspended under the existing
canopy at the GBCC main entrance. It will be internally illuminated with an opaque background
and dual color blue letters that change to white at night. The sign is design is consistent with other

signage throughout the site.

The sign area is approximately 33 square feet which puts the total signage close to or over the 200
square foot total allowed by the PDA Land Use Controls (“LUC’s”). However, Part 315 of the
LUC’s exempts the state of New Hampshire from the LUC’s so the maximum would not apply in

this situation.

At the upcoming meeting, please report this approved sign revision.

NAENGINEER.\Board Memos\20261320 Corporate Signage (GBCC).docx
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SAMPLE MOTION

Director Conard:

The Pease Development Authority Board of Directors hereby
approves the request of the New Hampshire Department of Safety -
Division of State Police to add a new free-standing sign at 16 Pease
Boulevard: all in accordance with the memorandum of Michael R. Mates,

P.E., Director of Engineering dated September 4, 2026; attached hereto and

incorporated herein.

N:\RESQLVES\2026\SIgns - 16 Pease Boulevard - NHDOS - State Pollce (9-15-2026).docx
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Memorandum

To: Paul E. Brean, Executive Director%\_lb

From: Michael R. Mates, P.E., Ditector of Engineering |.4| M
Date: September 4, 2026
Subject: New Signage at 16 Pease Boulevard

PDA’s tenant at 16 Pease Blvd, New Hampshire State Police, is requesting approval to install new
signage for its office at the same address.

The tenant is proposing to add a new 5.75” x 3’ free standing sign as shown on the attached proof.
This sign will replace the sign installed by the previous tenant.

The new signage remains far below the 200 square feet maximum allowed by the PDA Land Use
Controls.

At the September Board meeting, please ask the Board of Directors to consider the sign proposal
of the New Hampshire State Police for new signage.

NAENGINEER\Board Memos\2026\16Pease Blvd Signage.docx
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PEASE

AIRPORT

36 Airline Ave., Porlsmouth, NH 03801

MANAGEMENT

Memorandum

To:  John Meehan, Airport Manager .

From: Josh Wright, Airport Operations Specialist 7/\/

Date: September 1, 2026
Re: Noise Report for August, 2026

603.433.6536

The Portsmouth International Airport at Pease did not receive any noise complaints in

August, 2026.
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D|V|3|on of Ports & Harbors
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Market Street Terminal:
Arrivals, Dockage, & Wharfage

ACL: American Pioneer
» Passenger count 122
« Total revenue $4,825

Aug. 2

AMC Go America SUBCOM Gperation

* Total revenue $6,080

ACL: Americgn Pionesgr
s Passenger count 123
* Total revenue $4,435

Mortan Salt
« Vessel M/V Omishima bulk carrier

e 39,700 mt of road salt
s Total revenue $114,173

ACL: American Pioneer
s Passenger count 129
« Totalrevenue $4.650

Aug. 30

Total: 5 Vessels, 10 Days of Dockage,
374 Passengers, 43,749 tons of road sait

Board Approvals

1. Proposed Commercial Mooring Permit
Transfer Fee Increase

2. RLF Operational Procedures and RLF
Management Plan Changes

3. Barker Wharf{Burge Dock- Appledore
Marine Engineering LLC, Waterfront
Inspeaction

4. Pilot Reappointments, Captain Richard C,
Holt Jr. and Captain Vincent Taccettd

g

Board Repor*t

August Fuel Sales (gallons)

Unleaded

Diesel
@ Rye

® Rye © Hampton

*portsmouth Flsh... *portsmouth Flsh...

4,477 gal
1,511 gal

August Day Parking & Boat Launches

Revenue
Boats taunched

Revenue Parking

@ Hampton @ Hampton

Reports
1. Director’s Facilities Report
2. ROE- Atlantic Marine Corporation and
Irving Energy US LLC
3. Commercial Mooring Transfers

Ongoing Projects
1. Rye Harbor Seawall
2. PFP OQutside Pier Hoist
3. Mdin Pier Dredge
4. Market Street Terminal Building Project




PEASE

INTERNATIONAL
PORTS AND HARBORS

555 Markel Streel, Suiie 1 Porlsmoulh, NH 03801

Date: August 25, 2026
To: Pease Development Authority (“PDA™) Board of Directors Z %

From: Richard Hartley, Director, Ports and Harbors

Subject:  Right of Entry — Company Name and Effective Date Change, Atlantic Matine
Corporation & Irving Oil Terminals, Inc.

The Division of Ports and Harbors (the “Division™) previously received approval for a joint
Right of Eniry (ROE) for Atlantic Marine Corporation (“AMC”) and Irving Oil Terminals,
Inc. to continue making bulk diesel fuel deliveries to vessels at the Market Street Marine

Terminal.

The Division was notified that Irving Oil Terminals, Inc. changed its name to Irving Energy
US LLC, as of July 1, 2026. Irving Energy US LLC is registered with the New Hampshire
Secretary of State to conduct business in New Hampshire, Additionally, because the ROE had
not been executed prior to the name change, the effective date is now July 1, 2026.

All other terms and conditions of the previously approved ROE are unchanged.

OO O TAKING YOU THERE

ph B03-436-8500 fax B03-436-2780 wWww peasedev.org



Division of Ports & Harbors

Memorandum
To: Paul Brean, Executive Director, PDA /Qa‘p
From: Richard A. Hartley, Director, DPH '/é%
Re: Commercial Mooring Transfer

Date: August 17, 2026

The Pease Development Authority, Division of Ports and Harbors has received a request
for the transfer of a commercial mooring, permit #2446, from Wayne N, Driscoll of
Hampton, NH to Alex L. Joselow of Rye, NH.

Wayne N. Driscoll is selling the business, which includes a 38 -foot boat, traps and
mooring gear associated with it,

I have reviewed the attached paperwork and concur with the local Harbor Master and the
Chief Harbor Master that the request meets all of the requirements of the PDA-DPH
Code of Administrative Rules regarding commercial mooring transfers. Therefore, I am

requesting approval of the transfer.

If you have any questions or need further information, please let me know.



Division of Ports & Harbors

Memorandum

To: Richard Hartley, Director, DPH
From: Adam Winkler, Chief H/M ﬁ
Re: Commercial Transfer (Driscoll to Joselow)
Date: Aupgust 17, 2026
1. Wayne N. Driscoll is requesting the transfer of a Commercial Use Mooring
Permit #2446 in the Rye Harbor mooring field to Alex L. Joselow of Rye, NH.
2. Wayne N. Driscoll has sold his business consisting of his 38 foot boat, traps, and
mooring gear associated with it to Alex L. Joselow, and has provided written
documentation that verifies the sale as required in Pda 508.01 .(c).
3. Alex L. Joselow has supplied an Initial Commercial Use Mooring Application

with a valid NH Resident Commercial Saltwater license, and a valid NH
registration for his vessel. Wayne N. Driscoll has supplied a copy of the
document signed by each party (Driscoll and Joselow) verifying the sale of the 38
foot boat currently assigned to mooring #2446, along with traps, and mooring
gear associated with it. Alex L. Joselow understands that the mooring must
remain in commercial use and has also paid the transfer fee, as well as the initial
mooring application fee.

I recommend that permit #2446 be transferred to:

Alex L. Joselow
330 Locke Rd.
Rye, NH 03870




Division of Ports & Harbors

Memorandum
To: Paul Brean, Executive Director, PDA ’@b
From: Richard A. Hartley, Director, DPH ﬁ%ﬂ
Re: Commercial Mooring Transfer

Date: August 12, 2026

The Pease Development Authority, Division of Ports and Harbors has received a request
for the transfer of a cornmercial mooring, permit #7381, from Joseph Lima of Methuen,

MA to John Nicholas Pandelena of Raymond, NH.

Joseph Lima is selling the business, which includes a portion of his 35-foot boat, 100
Lobster Traps, fishing rods, mooring gear, and any other gear associated with it.

I have reviewed the attached paperwork and coneur with the local Harbor Master and the
Chief Harbor Master that the request meets all of the requirements of the PDA-DPH
Code of Administrative Rules regarding commercial mooring transfers. Therefore, I am

requesting approval of the transfer.

If you have any questions or need further information, please let me know.



Division of Ports & Harbors

Memorandum
To: Richard Hartley, Director, DPH
From: Adam Winkler, Chief H/M
Re: Commercial Transfer (Joseph Lima to John Nicholas Pandelena)

Date: August 12, 2026

1. Joseph Lima is requesting the transfer of a Commercial Use Mooring Permit
#7381, in the Seabrook Harbor mooring field to John Nicholas Pandelena of
Raymond, NII.

2. Joseph Lima is selling his business with a portion of his 35 foot fishing vessel,
100 lobster traps, fishing rods, mooring gear, and other gear associated with if to
John Nicholas Pandelena, and has provided written documentation that verifies
the sale as required in Pda 508.01 .(c).

3. John Nicholas Pandelena, has supplied an Initial Commercial Use Mooring
Application with valid NH License to take Lobster and Crab Part-Time up to 100
Traps, Saltwater Fishing Vessel-Charter Boat (NH License), and Resident
Commercial Saitwater License, and a valid NH Boat Registration for his vessel.
Joseph Lima has supplied a copy of the document signed by each party (Joseph
Lima and John Nicholas Pandelena) verifying the sale of the 35 foot boat
currently assigned to mooring #7381. John Nicholas Pandelena understands that
the mooring must remain in commercial use and has also paid the transfer fee, as
well as the initial mooring application fee.

I recommend that permit #7381 be transferred to:

John Nicholas Pandelena
26 Longhill Rd.
Raymond, NH 03077
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SAMPLE MOTION

Director Fournier:

The Pease Development Authority Board of Directors hereby moves that

item numbers from the Division of Ports and Harbors consent agenda

list below be approved as a single consent agenda item, and that the proposed

motions included for each be incorporated into such approval as the operative

motion for each item.

1.  Ports and Harbors Facilities - Initial Proposed Commercial Use
Mooring Permit Transfer Fees Increase

2.  Operational Procedures for the Revolving Loan Fund and
Revolving Loan Fund Management Plan Proposed Changes

3.  Barker Wharf and Burge Dock- Appledore Marine Engineering -

Waterfront Inspection
4, Pilot Reappointments - Captain Richard Hoit, Jr. and Captain

Vincent Taccetta - Class | Pilots

N:{RESOLVES\2026\Consent Agenda - DPH (8-15-2026).docx
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Director Parker:

SAMPLE MOTION

The Pease Development Authority Board of Directors hereby

approves of the Initial Proposed Commercial Use Mooring Permit Transfer

Fees increase and authorizes the Division Director to take any necessary or

recommended action in furtherance of this matter; all in accordance with

the memorandum of Richard Hartley, Director of Ports and Harbors, dated

August 24, 2026; attached hereto.

N:\RESOLVES\20264BPH - Inltlal Proposed Commerclal Use Maorlng Permit Transfer Fees (9-15-26).docx
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INTERNATIONAL 555 Markel Street, Suile 1 Porlsmoulh, NH 03801

PORTS AND HARBORS

To: Pease Development Authority (“PDA”™), Board of Directors (the “Board”)
From: Richard Hartley, Director, PDA Division of Ports and Harbors ﬂd«
Date: August 24, 2026

Subject: Initial Proposed - Commercial Use Mooring Permit Transfer Fees

At its June 10, 2026, meeting, members of the Port Advisory Council (the “Council”) unanimously
recommended an increase in Commercial Use Mooring Permit Transfer Fees from $50 to $1,500. The
Division has reviewed the Council’s recommendation and agrees with the increase based on the following

information:

1. Processing a commercial use mooring permit transfer in order to ensure compliance with applicable
administrative rules requires substantial administrative and operational coordination among
Division staff, Harbor Masters, and PDA personuel; generally including:

o Initial coordination with the mooring owner, proposed transferee, and applicable Harbor
Master;

s Review by the Chief Harbor Master;

» Verification of required documentation and supporting materials;

e Review for compliance with applicable PDA rules and requirements;

e Preparation and review of materials by the Division Director;

s Review by PDA Legal,

¢ Review and approval by PDA Executive Director; and

e  Preparation of final report and supporting documentation for the PDA Board.

2. Depending on the circumstances of the transfer, the Division estimates that approximately 20 to 30
hours of combined staff time may be required to complete the process. The current $50 fee does
not adequately reflect the administrative resources required. The actual personnel cost associated
with processing a transfer may be several hundred dollars and, depending on the complexity of the

transfer, may approach or exceed $1,000.

3. Revenue from the Commercial Use Mooring Permit Transfer Fees is deposited into the Harbor
Management business unit, helping offset costs to manage the program. Increasing the fee to $1,500
would provide a more appropriate level of cost recovery for both the administrative processing of
transfers and the ongoing management of the State’s commercial mooring program.

Therefore, the Division of Ports and Harbors respectfully recommends that the PDA Board of Directors
approve an increase in Commercial Use Mooring Permit Transfer Fees from $50 to $1,500, as shown in the

attached proposed fee schedule.

I i) TAKING YOU THERE

phh 603-436-8500 fex 603-436-2780 www pezsedey Org
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SAMPLE  MOTION

Director Ferrini:

The Pease Development Authority Board of Directors hereby
approves of the recommendation of the Revolving Loan Fund Committee
regarding proposed changes to both the internal Operating Procedures for
the Revolving Loan Fund and the Revolving Loan Fund Management Plan,
all in accordance with the memo from Richard Hartley, Director of Ports

and Harbors, dated August 31, 2026; attached hereto.

O00O0O TAKING YoOoU THERE
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565 Markel Slreel, Suile 1 Porlsmoulh, NH 03801

INTERNATIO:N':A:L
PORTS AND HARBORS
To: Pease Development Authority (“PDA”) Board of Directors
From: Richard Hartley, Director, PDA Division of Ports and Harbors 'ﬁy
Date: August 31, 2026
RE: Revolving Loan Fund (“RLF"), Proposed Changes to Operational Procedures and
RLF Management Plan

At its June 11 and August 13, 2026, meetings, the Division of Ports and Harbors Revolving Loan
Fund Committee reviewed the RLF Operational Procedures and RLF Management Plan and voted
to recommend updates to both documents, The proposed changes are primarily administrative and
align the documents with current practices, Both documents are attached for review, with tracked
changes identifying the proposed revisions. To help with identifying the revisions, there are several
changes in the Operational Procedures, with only 1 change in the Management Plan, on page 6.

The Division has reviewed the proposed changes and recommends that the PDA Board approve
the revisions for implementation.

OO0O0O0O TAKING YOU THERE
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PREFACE

The purpose of the Revolving Loan Fund (RLF) program is to offer financial and related
assistance to members of the local fishing industry and to aid in the creation of economic
opportunities in support thereof. The scope of the RLF program includes both aid to the
offshore fishing community for a variety of purposes as well as opportunities for the onshore
community which works in tandem with local fishermen. The RLF program shail be adaptable
to meet the changing needs of the fishing community as the evolving and restrictive regulatory
environment may affect the same,

Contingent upon the specifics of an individual applicant’s needs, situation and business plan,
loans may be issued using lower than the prevailing market rates, collateral may be made
subordinate or non-traditional repayment plans implemented.

The RLF program is intended to help by providing credit to a group whose needs are not fully
understood or appreciated by the banking community at large. Underwriting rules will be
established consistent with prudent lending practices. One component of the RLF program will
be to encourage potential users to avail themselves of the public and private resources that
provide business and financial counseling and advice. The RLF program has partnered with
the New Hampshire Small Business Development Center (SBDC). The Center provides
technical assistance and business counseling services to small businesses in the State of New
Hampshire. It is an outreach program of The Whittemore School at the University of New
Hampshire and will provide, cost free, counseling to applicants to the RLF program.

The RLF has been established with grant monies received through the Economic Development
Administration (EDA). The ongoing implementation and management of the RLF program
will meet-tno-condition Hor-aper st ieg- mekad |irk oo estitblishe d b tae B A wiek-a
comply with applicable amy-etherFederal: and State erloealrules, laws and regulations,



GOVERNING AUTHORITY AND ORGANIZATIONAL STRUCTURE

The Revolving Loan Fund (RLF) program shall be administered and managed by the Pease
Development Authority, Division of Ports and Harbors (PDA-DPH) which is an agency of the
State of New Hampshire (NH RSA 12-G:43). NH RSA 12-G:54 established the RLF
Committee and provides “The Committee shall assist the division of ports and harbors in
administering loan funds. The Committee shall review application for loan funding to
determine whether they meet the minimum eligibility requirements and comply with applicable
federal and state laws. The Committee shall make recommendations to the division of ports
and harbors for each application. Members of the Committee shall be appointed by the
governor.”

Committee members should ideally come from the following backgrounds:

Banking, Accounting and Auditing

Legal Practice

Public Administration

Private Manufacturing or Related Business
Knowledge of Fishing Industry

Advocate from General Public

The RLF Committee will conduct its business in accordance with the operating procedures as
set forth herein.




OVERVIEW

The PDA-DPH may appoint from its staff or hire an independent consultant to oversee and
manage the RLF program. The individual filling this position will hold the title of Revolving
Loan Fund Coordinator.

The RLF Coordinator shall be available to furnish, as requested, the types of service
described below, including but not limited to:

Oversee administration of Economic Development Administration (EDA) RLF
program in compliance with EDA guidelines.

Review loan applications and make initial determination of eligibility consistent
with EDA guidelines

Coordinate loan review and processing with PDA-DPH’s RLF bank partner
Prepare loan proposals for presentation and consideration by the RLF Committee
Coordinate and attend RLF Committee meetings

Coordinate RLF loan closings with PDA-DPH’s closing agent and banking partner

Monitor RLF loans in association with PDA-DPH to ensure continued compliance
with loan terms and EDA RLF program guidelines.

CONFLICT OF INTEREST

The conflict of interest conditions in the US Department of Commerce, Economic
Development Administration’s RLF Standard Terms and Conditions Manual, as set forth
and incorporated below, will apply to the RLFF Committee members and the RLF
Coordinator.

a) The recipient shall not make RLF funds available to a business entity of the

owner of such entity if any owner of an interest in such entity is related by blood,
marriage, law or business arrangement to any officer or employee of the recipient

or any member of the recipient’s Board of Directors or a member of any other
Board (hereinafier referred to as “other Board”) which advises, approves,

recommends or otherwise participates in decisions concerning loans or the use of

grant funds.

b)  No officer, employee or member of the recipient’s Board of Directors or
other Board or person(s) related to the officer, employee or member of the
Board by blood, marriage, law or business arrangement shall receive any
benefits resulting from the use of loan or grant funds unless the officer,
employee or Board member affected first discloses to the recipient on the



public record, the proposed or potential benefit and receives the recipient’s
written determination that the benefit involved is not so substantial as to
affect the integrity of the recipient’s decision process and of the setvices of
the officer, employee or board member.

c) An officer, empioyee or board member of the recipient shall not solicit or
accept, directly or indirectly, any gift, gratuity, favor, entertainment or any
other thing of monetary value for himselt/herself or for another person,
from any person or organization seeking to obtain a loan or any portion of
the grant funds.

d) Former board members and/or officers are ineligible to apply for or receive
loan or grant funds for a period of one (1) year from the date of termination
of his/her services.

ELIGIBILITY CRITERIA — CREDIT NOT OTHERWISE AVAILABLE

Only those businesses and individuals directly or indirectly involved with commercial fishing
activities whose economic base is located in Rockingham or Strafford Counties in the State of
New Hampshire shall be eligible to participate in the RLF program. Consistent with 13 CFR
307, loans will not be made to individuals or commercial entities where such individuals or
entities are able to secure commercial credit independent of the RLF program. Loan applicants
must prove to the satisfaction of PDA-DPH that they do not qualify for credit outside of the
RLF program. This proof may be established by a decision of PDA and its banking partner to
issue loans consistent with the provision of the Amended and Restated Agreement (Exhibit C)
between PDA-DIPH and the PrevidentNeedham as set forth in Section 17 which provides:

“ProvidesstNeedham and PDA-DPH will not enter into any loan transaction which would be
approved of independently by e ProvidertNeedham Bestewithout PDA-DPH RLF partnering.
All letters of approval or denial issued by tHw—ProvidewtNeedhan-Beawk shall contain a
provision which addresses the basis of the approval or denial of an application premised upon
said criteria” and the Qualifications statement set forth in Section 8 of Exhibit 1 which
provides: “Loan applicants who qualify for conventional or private financing without PDA-
DPH RLF participation will not be deemed eligible for loans under this joint financing
program” or a letter of denial for credit from a different lending institution other than the PDA-

DPH’s banking partner.




TYPES OF BUSINESS

Any for-profit and certain non-profit enterprises, corperations, limited liability business,
partnerships or individuals. Specifically excluded are:

+ Lending institutions

¢ Gambling enterprises

o Real estate, unless part and parcel of a new or expanding enterprise. (Eligibility will be
determined on a case by case basis.)

ALLOWABLE PROJECT COSTS

To accomplish the objective of this program of maintaining the economic vitality of the
fishing industry, it is essential that consideration by given to fishermen who wish to seek
alternative vocations, businesses that service the fishing industry, programs that will offer
employment opportunities to out of work fishermen as well as those individuals and entities
committed to staying in the industry. Accordingly, eligible uses of loan proceeds will include,
but not be limited to:

Acquisition of land and buildings

Modernization of equipment

Machinery and equipment

Certain leasehold improvements

Improvements to meet Federal and/or State fishing rules

Purchase of new or used vessels if allowed by State and Federal regulation and does not
increase effort on depleted fish stocks as determined by the RLF Committee
Loans to cover legal and professional fees associated with the project
Emergency repairs

Conversion of existing vessels and equipment to viable alternative uses
Aquaculture projects or marine resource development

Projects to develop alternative species

Such other projects as RLF Committee recommends as being viable and falling
within the parameters of the guidelines set by EDA for RLF loans.

Specifically excluded are:

¢ Investing in interest bearing accounts certificates of deposit or other investments not
related to business expansion, creation or retention, speculative activities,
subsidizing interest payments on existing loans or providing the equity contribution
required of borrowers participating in other Federal loan programs

e Payroll obligations

o Loans to cover fines, levies or other penalties imposed by regulatory agencies

e Any project that the RLF Committee deems inappropriate or against public policy.



LENDING CRITERIA

After the RLF Committee has made an initial determination of the eligibility of the
applicant, the following parameters shall be considered:

Loan Amount: The total amount of any loan shall not exceed $150,000 unless approved
by the EDA. Successful loan applicants will secure two (2) loans:

. A loan with the RLF for seventy-five percent (75%) of the project; not to
exceed $112,500 (unless approved by the EDA).

2. A loan with PDA-DPH’s bank partner (the ProvidesiNecdham-Bank) for a
minimum of twenty-five percent (25%) of the project cost.

Term: Loans shall be amortized according to the type of project and shall be predicated
on the economic life of the project. In any case, the term of any loan shall not exceed
twenty-five (25) years. Extended amortization with a balloon payment can be arranged.
No prepayment penalty shall apply to any loan. Principal payments may be made at any
time.

Interest Rate: All loans will carry a fixed rate of interest for the full term of the
obligation. Recommendations for interest rates will be made by the RLF Committee but
must meet requirements established in Title IX Economic Adjustment Program
Revolving Loan Fund Administrative Manual. In no case can the interest rate be
below four percent (4%).

Equity Requirements: To be determined on a case by case basis in connection with
the type and purpose of the loan.

COLLATERAL

The RLF Committee will require an applicant to grant such security as is deemed necessary and
appropriate to protect and preserve the interests of the RLF program and its assets. The security
may be in the form of a ship’s mortgage, mortgage deed for real estate. or chattel mortgage on
personal property. The Committee may, depending on the project, subordinate its position on
real estate or other collateral. In addition, the RLF Committee may ask for additional security
such as personal guarantees, assignment of subordinate lease rights, cross collateralization of
machinery, equipment, vehicles or other assets, corporate guarantees and third party guarantees.

ABILITY TO REPAY

The applicant must demonstrate to the satisfaction of the RLF Committee that sufficient cash
flow will be generated from operations to meet the requirements of the project loan and all other
debt. Jtems that will be required for evaluation can be:




Financial statements for the past three (3) years
Balance sheet
Federal tax returns

Cash flow analysis

Narrative statement of business history

Pro-forma operating statement

Other documents in addition to or in lieu of the above

Authority to conduct a financial investigation of the applicant and/or principals
and/or guarantors

* Licenses, permits and documentation needed to carry out applicant’s business.

FEES

The applicant will pay an administrative fee of four dollars ($4.00) per thousand of the Lotal

izl apoamne apnes by mop-paidndableap sensan reeo =i dol pacfat g (Neranr ghie asane
of the-total-ean-asteunt: The minimum administrative appheation-fee is seventy-five dollars
($75.00). If more than one person or company requires a credit report, the fee will be increased
to reflect the cost of each additional report plus a twenty-five dollar ($25.00) process fee. All
other costs, legal, accountancy, appraisals and other costs generated by the loan application will
be paid directly by the applicant. Additionally, appheationfees or other appropriate charges
will be assessed in all loan modification requests,

LOAN PROCESSING AND ADMINISTRATION

All loans will be screened and processed consistent with the terms and conditions of the
forth in Exhibit C to this Operations Manual. The ﬁ_)]b_wiﬁg is a general outline of the
process:

All loan applications received by the RLF will be recorded on a contact sheet

¢ PDA-DPH will meet with prospective loan applicant and provide information about the
EDA/RLF joint financing loan program including the free counseling services provided
by the SBDC.

¢ PDA-DPH will determine that the project meets basic eligibility criteria of the program

» Applicant will provide PDA-DPH with proof of the inability to secure commercial credit
(e.g. a written affirmation from PDA-DPH’s banking partner that it would not extend
credit to the applicant without the participation of the RLF program in the loan or letter
of credit denial for the project from a Iending institution).

s PDA-DPH will screen loan applications to determine whether the applicant(s) is/are
believed to possess the ability to succeed in the project including cash flow projection
for non-historical income, confirming that such projections are realistic and complete
(See Exhibit A).



Bask-which will evaluate and approve/deny utilizing “current credit granting

policies™.

FheprevidentNeedham Bark-will then notify PDA-DPH of its decision.

Upon the return of a loan application that has been reviewed by the bank, the RLF
Committee will evaluate the entire file including a copy of the “internal credit

memo” produced by theProvidentNeedham-Bandk.

A recommendation from the RLF Committee will be presented to the PDA-DPH
freti e Pirec +

Upon a favorable recommendation to-the PAEseeutive Director, PDA-DIPH will
issue a letter of commitment outlining the terms and conditions of the loan. Both the
bank letter and the PDA-DPH letter shall state that each loan is contingent upon
approval by the other

Upon signed acceptance by the loan applicant, the term and conditions are forwarded to
PDA-DPH’s legal representative for loan document preparation and closing (See
Exhibit B for environmental review, collateral and equity requirements and samples of
loan closing documents)

Disbursement of loan proceeds shall be made as appropriate in relation to the nature and
purpose of the loan. Proof from borrower that loan monies are being used for the
purpose applied for will be the responsibility of the RLE Coordinator.

LOAN SERVICING AND ADMINISTRATIVE PROCEDURES

Y

2)

3)

4)

5)

6)

Loan payment and collection procedures are detailed in the Revolving Loan Fund
Agreement dated May2820+H0November |3, 2025 between ProvidentNeedham and
PDA-DPH. This document is attached as Exhibit C. Late payment, past due and
foreclosure procedures are detailed in the various closing documents - Hhese-docinrents
are-attached as Exhibit B.

An RLF loan file will contain the application, loan commitment letters, copy of
private lender loan agreement, financial statements, annual insurance certification,
annual site visit reports, general correspondence. and job reports. These files are
stored in a fireproof faciiity at the PDA and at PDA-DPH offices.

RLF Coordinator will pPhysically inspect the implementation of the loan to see that
the loan agreement is adhered to.

PDA -DPH staff will visually, and may pPhysically, inspect the collateral of each loan
on a periodic basis under the supervision of the Chief Harbormaster, DPH.

RLF Coordinator will dBetermine that any special condition(s) attached to the loan
is/are complied with.

Needham Bank will pProduce a monthly account of all loan payments and interest.

F—telbnet ey epetli-te Hi E Bk «
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87 RLF loans in arrears over ninety (90) days shall be foreclosed on unless the RLF
Committee recommends an alternative curse of action which preserves the security for
the loan and results in maintaining a positive cash flow to PDA-DPH vis-a-vis the
outstanding interest and principal on the RLF loan.

98) The PDA-DPH will make every attempt to recoup loan proceeds from defaulted
loans and will only write-off those amounts it is unable to secure reimbursement for.

TEMPORARY LOAN MODIFICATION

A loan recipient may request a temporary loan modification to make reduced or interest only
payments by submitting a request in writing to the RLF Committee. The loan recipient must
outline the reasons for the request and the time period requested. Upon approval of a loan
modification request, the loan recipient shall be responsible for the payment of any fees,
including attorney’s fees, associated with the modification of loan documents.
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PARTI: REVOLVING LOAN FUND STRATEGY

The strategy of the New Hampshire Pease Development Authority/Division of Ports and Harbors
(“PDA/DPH”) Revolving Loan Fund (RLF) program is to offer financial and related assistance
to members of the local fishing' industry along the New Hampshire seacoast and to aid in the
creation of economic opportunities in support thereof. The scope of the RLF program includes
both aid to the offshore fishing community for a variety of purposes, primarily loans for fishing
vessels and fishing gear, as well as opportunities for the onshore community which works in
tandem with local fishermen. The RLF program is intended to be adaptable in order to meet the
changing needs of the New Hampshire fishing community as the evolving and restrictive
regulatory environment may affect it.
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A. Economic Adjustment Overview

For hundreds of years, New Hampshire’s small seacoast has been home to a vibrant fishing
industry. Beginning in the 1980°s declining stocks of fish and the implementation of Federal

' The term fishing is used generally to refer to fishing, lobstering, scalloping, and related activities of harvesting
seafood for commercial sale.




Regulations began to reshape the fishing industry off of the coast of New England. These
regulations placed significant [imitations on where fishing could take place, as well as the types
and quantities of fish that could be harvested.

The New Hampshire fishing industry is generally made up of smaller, privately owned family
fishing businesses. Given the increased regulatory environment, these businesses have found it
increasingly difficult to compete with larger out-of-state fishing businesses and, over the past 30
years those that have stayed in business have struggled to stay afloat. In fact, U.S. Census
figures show that in Portsmouth, one of the largest communities ont the New Hampshire seacoast,
the percent of residents that work in fishing related industry has steadily declined over recent
decades.

In October of 2018, in a correspondence provided to the EDA, Douglas Grout, Chief of Marine
Division at the New Hampshire Fish and Game Department, noted that ‘“New England fisheries
continue to experience increasing economic challenges and decline due to the depletion of its
fisheries and the corresponding evolving regulatory schemes that are severely limiting the types
of fishing that can be conducted and the number of days which these businesses can spend on the
water as a result of reduced catch limits and closed seasons.”

The 2018 Comprehensive Economic Development Strategy (“CEDS”), prepared by the Regional
Economic Development Center (“REDC”), which serves southern New Hampshire, notes the
importance of the fishing industry to New Hampshire’s seacoast, both in terms of fishing itself,
but also in regards to its importance to the tourism economy that is an ever increasing driver of
the seacoast economy. Toward that end, the REDC CEDS seeks to “[s]upport the...fishing
industr[y] serving the region[.]” and to “[pJromote tourism and recreational activities that reflect
the historic, cultural, and natural resources of the region.” The REDC CEDS noted that “[i]n
2018, as in 2017, New Hampshire fishermen caught only a small percent of the [Total Allowable
Catch].”

The PDA/DPH RLF program is intended to help New Hampshire’s fishermen by providing
accessible credit (i.e. affordable loans) to a group whose needs are not fully understood or
appreciated by the banking community at large. In fact, traditional loans for the purchase of
fishing vessels and fishing gear are essentially non-existent. As such, fishermen who are
struggling to remain in business due to constraints on what, when, and where they can fish, find
it almost impossible to access traditional sources of capital necessary to run a commercial fishing
operation in today’s highly regulated environment. As noted in the REDC CEDS, these RLF
loans can assist qualified fishermen with funds to support alternative vocation training, purchase
of federal fisheries permits, vessel repair work, and other projects.

B. Business Development Strategy

The purpose of the PDA/DPH RLF program is to assist New Hampshire’s fishermen access
capital to support and develop their businesses and aid in the creation of economic opportunities
throughout the seacoast region. The specific objectives include:



e To support the purchase, maintenance, repair, and upgrading of commercial fishing
vessels and gear by New Hampshire’s commercial fishermen.,

» To enhance and promote the economic well-being of New Hampshire’s seacoast
fishermen and the seacoast economy by providing financing not generally available
through traditional commercial lending establishments;

¢ To maintain a viable fishing industry on New Hampshire’s seacoast.

The PDA/DPH RLF loans will be targeted to fishermen whose base of operation is in
Rockingham and Strafford counties in the State of New Hampshire, who are not qualified or
otherwise eligible for traditional loans for their commercial fishing vessels and equipment.

The business needs of these individuals typically involve:

= Access to financing to acquire necessary commercial fishing licenses and permits;
s Access to financing for new fishing equipment (i.e. lines, nets, traps, etc.);

® Access to financing for new fishing vessels;

s Access to financing for the repair and maintenance of existing fishing vessels.

There are not believed to be other programs in the New Hampshire seacoast region offering
commercial loans to the commercial fishermen targeted by the PDA/DPH RLF program. The
Regional Economic Development Center in Raymond, New Hampshire and the New Hampshire
Small Business Development Center in Durham, New Hampshire both provide free business and
financial counseling services to New Hampshire commercial fishermen. These entities may
occasionally consider targeted lending activities, but not the types of loans to commercial
fishermen made by PDA/DPH.

C. Financing Strategy

The PDA/DPH RLF program’s financing strategy is based on the needs of local fishermen and
the resources available and has remained fairly constant since the program’s inception in the
1990°s.

The financing needs of local fishermen are predominately related to the acquisition or repair of
the vessels and equipment necessary in commercial fishing operations. Specifically, fishing
boats cost tens of thousands to hundreds of thousands of dollars, depending on the age and
condition of the vessel. In addition, fishing nets, lines, traps, and related equipment cost
thousands of dollars.

The PDA/DPH RLF program is intended to support a targeted/niche area — small commercial
fishing operations based in the New Hampshire seacoast. These businesses tend to be owner
operated and family run operations. By in large, the local capital market does not support the
acquisition or repair of marine vessels and equipment for commercial fishing operation along the
New Hampshire seacoast. As a general rule, traditional banks and commercial lenders have no
interest in obtaining a security interest in a commercial fishing boat, fishing licenses, or fishing
gear. Additionally, those engaged in small scaled commercial fishing operations generally do
not possess the type of collateral that traditional lenders are interested in. As such, there are
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significant gaps in the local capital market. In fact, it has been difficult for the PDA/DPH RLF
program to aftract commercial lending partners over its history.

D. Financing Policies

Only those businesses and individuals involved with commercial fishing activities whose
economic base is located in Rockingham or Strafford Counties in the State of New Hampshire
shall be eligible to participate in the RLF Program. Consistent with 13 CFR 307, loans will not
be made to individuals or commercial entities, where such individuals or entities are able to
secure commercial credit independent of the RLF program. Loan applicants must prove to the
satisfaction of PDA/DPH that they do not qualify for credit outside of the RLF Program.

Any sole-proprietorship, for-profit and certain non-profit enterprises, corporations, limited
liability corporations, partnerships or individuals, may apply for a loan. Specifically excluded
from consideration are:

Lending institutions

Gambling enterprises

Businesses wishing to enter commercial fish harvesting

Real estate, unless part and parcel of a new or expanding enterprise. (Eligibility will
be determined on a case by case basis.)

To accomplish the objective of this program of maintaining the economic vitality of the fishing
industry, it is essential that consideration be given to fishermen who wish to seek alternative
vocations, businesses that service the fishing industry, programs that will offer employment
opportunities to out of work fishermen, as well as those individuals and entities committed to
remaining in the industry. Accordingly eligible uses of loan proceeds will include, but not be
limited to:

s  Emergency repairs

o  Modernization of equipment

»  Purchase of new or used vessels if allowed by state and federal regulations, which
do not increase effort on depleted fish stocks as determined by the RLF Committee

s  Acquisition of machinery and equipment

»  Certain leasehold improvements

*  Improvements to meet Federal and/or State fishing rules

e  Loans to cover legal closing costs

«  Conversion of existing vessels and equipment to viable alternative uses

e  Agquaculture projects or marine resource development

e  Projects to develop alternative species

s  Acquisition of land and buildings

e  Such other projects as the RLF Committee recommends as being viable and failing
within the parameters of the guidelines set by EDA for RLF loans.

Specifically excluded are loans for:



s Acquiring an equity position in a private business.

e  Subsidizing interest payments on an existing RLF loan.

¢  Providing a loan to a borrower for the purpose of meeting the requirements of equity
contributions under another Federal agency’s loan program.

»  Enabling a borrower to acquire an interest in a business either through the purchase
of stock or through the acquisition of assets, unless sufficient justification is
provided in the loan documentation.

*  Providing funds to a borrower for the purpose of investing in interest bearing
accounts, certificates of deposit or other investments not related to the RLF program
and to business expansion, creation, or retention.

e Refinancing of existine-bank debt.

»  Collateral to obtain credit or other type of financing without EDA’s prior written

approval.

Supporting the operations or administration of the PDA/DPH.

Meeting payroll obligations.

Loans to cover fines, levies or other penalties imposed by regulatory agencies.

Undertaking any activity that would violate EDA Property regulations found at 13

CFR Part 314.

s  Financing gambling activity, performances or products of a prurient sexual nature,
or any illegal activity, including the cultivation, distribution, or sale of marijuana
that is illegal under Federal law.

e Any project that the RLF Committee deems inapptropriate or against public policy.

After the RLF Committee has made an initial determination of the eligibility of the applicant, the
following parameters shall be adhered to:

Loan Amount: The total amount of any loan shall not exceed $150,000.00. Successful
loan applicants will secure two (2) loans:

1.) A loan with the RLF for 75% of the project, not to exceed $112,500.00;

2.) A loan with PDA/DPH’s bank partner for a minimum of 25% of the project
cost.

The maximum amount of loans to any single borrower shall not exceed $250,000.00.

Term: Loans shall be amortized according to the type of project and shall be predicated
on the economic life of the project. Loans are generally for a term of five (5) to fifteen
(15) years, but in any case, the term of any loan shall not exceed twenty five (25) years,
Extended amortization with balloon payment can be arranged if the RLF Committee
determines it to be in the best interests of the PDA/DPH RLF program. No prepayment
penalty shail apply to any loan. Principal payments may be made at any time,

Interest Rates: All loans will carry a fixed rate of interest for the full term of the
obligation. Recommendations for interest rates will be made by the RLLF Committee.
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The minimum interest rate charged will be four (4) percentage points below the lesser of
the current money center prime rate quoted in the Wall Street Journal or the maximum
interest rate allowed under New Hampshire law. In no event shall the interest rate be less
than the lower of four (4) percent or seventy five (75) percent of the prime interest rate
listed in the Wall Street Journal. However, should the prime interest rate listed in the
Wall Street Journal exceed fourteen (14) percent, the minimum RLF interest rate is not
required to be raised above ten (10) percent if doing so compromises the ability of the
PDA/DPH to implement its financing strategy.

Equity Requirements: To be determined on a case by case basis in connection with the
type and purpose of the loan.

Security: The loan applicant will be required to grant such security as is deemed
necessary and appropriate to protect and preserve the interests of the RLF program and its
assets. The PDA/DPH RLF program will take vessels, moorings, licenses, permits, and
fishing equipment as collateral, The security may be in the form of a ship’s mortgage,
mortgage deed for real estate, or chattel mortgage on personal property. In addition,
motor vehicles and docks have been utilized as collateral in the past. The RLF
Committee may, depending on the project, subordinate its position on real estate or other
collateral. In addition, the RLLF Committee may ask for additional security such as
personal guarantees, assignment of subordinate lease rights, cross collateralization of
machinery, equipment, vehicles, or other assets, corporate guarantees and third party
guarantees,

The applicant must demonstrate to the satisfaction of the RLF Committee that sufficient cash
flow will be generated from operations to meet the requirements of the project loan and all other
debt. Items that will be required for evaluation can be:

* Financial statements for the past three (3) years

e Balance Sheet

Federal Tax Returns

Cash flow analysis

Narrative statement of business history

Pro-forma operating statement

Other documents in addition to or in lieu of the above

Authority to conduct a financial investigation of the applicant and/or principals and/or
guarantors

o Licenses, permits and documentation needed to carry out applicant’s business.

Approval of the loan application and issuance of a commitment letter shall trigger the payment
of a non-refundable fee from the applicant of four dollars ($4.00) per thousand of the total loan
amount requested; the minimum fee due is seventy-five dollars ($75.00). If more than one
person or company requires a credit report, the fee will be increased to reflect the cost of each
additional report plus a twenty-five dollar ($25.00) processing fee. All other costs, legal,
accountancy, appraisals and other costs generated by the loan application will be paid directly by



the applicant. Additionally, application fees or other appropriate charges will be assessed in all
loan modification requests.

The PDA/DPH RLF program, through the RLF Committee, may grant up to a 6 month moratoria
on principal payments. The RLF Committee makes its determination based on a finding that the
fisherman needs short term relief from principal payments due to a temporary economic situation
or extenuating circumstances which makes payment of principal a significant economic burden.

The PDA/DPH RLF program does not have policies or procedures that are different for start-ups
versus loans for retention or expansion of an existing business.

The PDA/DPH RLF program does not make working capital loans,

The PDA/DPH RLF program cannot be used to substitute for available private capital and
potential borrowers must demonstrate that credit is not otherwise available. In order to satisfy
this requirement, the RLF Committee requires a bank “turn-down” letter or other letter indicating

that the bank can only finance a portion of the money the fisherman needs.

E. Portfolio Standards and Targets

The PDA/DPH RLF program does not have any targeted percentages.

The PDA/DPH RLF program has, since its original approval in the 1990’s, operated pursuant to
a 3 to 1 public dollars to private dollars ratio given the difficulties of finding private lending
partners willing to lend to the commercial fishing industry. Pursuant to communications with the
EDA in May 2019 this ratio was expressly permitted to continue as of this time. See 13 CFR
307.22.

The PDA/DPH RLF job cost ratio is reported to the EDA every six (6) months. The ratio is the
loan portfolio value divided by the number of jobs saved/created. The types of jobs that the
PDA/DPH RLF program seeks to save/create are those in the commercial fishing industry along
the New Hampshire seacoast.

F. RLF Loan Selection Criteria

The PDA/DPH RLF program loans will be based on the policies and standards set forth in this
plan document.

The loan application does not capitalize on regional assets and seeks to support the acquisition of
the equipment necessary for commercial fishing operations. The commercial fishermen taking
advantage of the program are part of an existing, albeit challenged, industry on the New
Hampshire seacoast. Generally, private investment in the commercial fishing industry is
minimal to non-existent. As such, participation in the PDA/DPH RLF program makes some
level of private capital available that would not otherwise be available to the commercial
fisherman. The program supports the continuation of commercial fishing along the New
Hampshire seacoast and supports the creation and retention of higher skilled and higher wage




commercial fishing jobs. Although not a primary focus of the loan application process, new
fishing vessels and gear may advance innovation and increase productivity in the commercial
fishing industry.

G, Performance Assessment Process

The PDA/DPH RLF program reports to the EDA on a regular basis consistent with the
requirements of the EDA. At every RLF Commiitee meeting members are provided with an
update on outstanding loans and any delinquency issues.

The PDA/DPH RLF program will update its management plan in accordance with 13 CFR 307.9.
At a minimum the plan will be updated every 5 years, with notification provided to the EDA of

any amendments.

PART II: REVOLVING LOAN FUND OPERATIONAL PROCEDURES

This section serves as the PDA/DPH RLF program’s internal operating manual and will identify
the administrative procedures for operating the RLF. All operating procedures are intended to be
Prudent Lending Practices as defined in 13 CFR 307.8, with the objective of complying with
applicable laws and regulations, including, but not limited to 13 CFR Part 307.

A. Qrganization Structure

The PDA/DPH RLF program shall be administered and managed by the PDA/DPH which is an
agency of the State of New Hampshire (NH RSA 12-G:43). NH RSA 12-G:54 established the

Revolving Loan Fund Committee and provides:

The committee shall assist the division of ports and harbors in administering loan
funds. The committee shall review applications for loan funding to determine
whether they meet the minimum eligibility requirements and comply with
applicable federal and state laws. The committee shall make recommendations to
the division of ports and harbors for each application. Members of the committee
shall be appointed by the governor.

The statute does not provide for set terms of the committee members, nor does it set a specific
number of members. The RLF Committee has 5 members and 2 alternates. A quorum is 3
members.

Committee members should ideally come from the following backgrounds:

Banking, Accounting and Auditing

Legal Practice

Public Administration

Private Manufacturing or Related Business
Fishing Industry



o Member from General Public

The RLF Committee will conduct its business in accordance with the operating procedures as set
forth herein.

The PDA-DPH may appoint from its staff or hire an independent consultant to oversee and
manage the RLF program. The individual filling this position will hold the title of Revolving
Loan Fund Coordinator.

The RLF Coordinator shall be available to furnish, as requested, the types of service described
below, including but not limited to:

* Oversee administration of PDA/DPH RLF program in compliance with EDA guidelines.

e Market the PDA/DPH RLF program as necessary (including the placement of
information on PDA/DPH website).

e Attend meetings and public hearings concerning commercial fishing operations,

e Review loan applications and make initial determination of eligibility consistent with
EDA guidelines.

» Coordinate loan review and processing with PDA/DPH’s RLF bank partner,
» Prepare loan proposals for presentation and consideration by RLF Committee.
e Coordinate and attend RLF Committee meetings.

» Coordinate RLF loan closings with PDA/DPH’s closing agent, legal counsel, and
banking partner.

s Monitor RLF loans in association with PDA/DPH to ensure continued compliance with
loan terms and EDA RLF program guidelines.

e Connect the loan applicant to the Regional Economic Development Center in Raymond,
New Hampshire and the New Hampshire Small Business Development Center in
Durham, New Hampshire regarding free business and financial counseling services for
New Hampshire commercial fishermen.

The loans issued by the PDA/DPH RLF program are generally limited to assisting local
fishermen purchase or repair fishing vessels and equipment related to commercial fishing
operations. As the commercial fishing industry is heavily regulated, environmental concerns are
generally limited to controlling the scope of permitted fishing activity. These environmental
regulations are administered by agencies of federal and state governments, Should a particular
loan application raise any environmental issues, legal counsel will be consulted to ensure
compliance with 13 CFR Part 307, and other applicable laws.
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The PDA/DPH RLF program will adhere to the conflict of interest rules set forth in 13 CFR
302.17. Any Interested Party, as defined in 13 CFR 300.3 shall avoid any Conflict of Interest, as
defined in 13 CFR 302,17 (a). The conflict of interest conditions in the US Department of
Commerce, Economic Development Administration’s RLLF Standard Terms and Conditions
Manual {October 9, 2018), as set forth and incorporated below, will apply to the PDA/DPH, the
RLF Committee members, and the RLF Coordinator as the recipient of federal funds.

a.) An Interested Party or recipient shall not receive, directly or indirectly, any
personal or financial interest or benefit resulting from the disbursement of RLF loans. A
financial interest or benefit may include employment, stock ownership, a creditor or
debtor relationship, or prospective employment with the organization selected or to be
selected for a sub-award.

b.) The recipient shall not lend RLF funds to an Interested Party.
c.) Former Committee members of the recipient and members of their immediate
family may not receive a loan from the RLF program for a period of two (2) years from

the date that the member last served on the RLF Committee.

The PDA/DPH RLF program will disclose in writing to the EDA, in a timely fashion, any actual
or potential conflicts of interest.

B. Loan Processing Procedutes

Anyone desiring to participate in the RLF program will be referred to the RLF Coordinator for
initial communications and a preliminary assessment as to whether the loan would be consistent
with the PDA/DPH RLF program. All loan applications will be screened and processed
consistent with the following process:

s All inquiries about the RLF will be recorded on a contact sheet.

¢ The RLF Coordinator will meet with prospective loan applicant and provide
information about the EDA/RLF joint financing loan program including the free
counseling services provided by the REDC and SBDC.

s Applicant will submit a completed loan application form.

s The RLF Coordinator will determine that the project is consistent with objectives of
the program and meets basic eligibility criteria of the program.

s Applicant will provide PDA/DPH with proof of the inability to secure commercial
credit (e.g., a written affirmation from PDA/DPH’s banking partuer that it would not
extend credit to the applicant without the participation of the RLF program in the loan
or a denial of credit letter for the project from a lending institution).
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e The RLF Coordinator will screen loan application to determine whether the
applicant(s) are believed to possess the ability to succeed in the project, including
cash flow projection for non-historical income, confirming that such projections are
realistic and complete.

* A complete loan application package is forwarded to PDA/DPH’s banking partner.
PDA/DPH’s banking partner will evaluate and approve/deny utilizing “current credit
granting policies,” including, but not limited to a credit check.

e The PDA/DPH’s banking partner will notify PDA/DPH of its decision.

e Ubpon the return of a loan application that has been reviewed by the bank, the RLF
Committee will evaluate the entire file including a copy of the “internal credit memo”
produced by PDA/DPH’s banking partner.

e The RLF Committee will vote on whether to approve the loan —a simple majority
vote is required — subject to the final approval of the banking partner.

* A recommendation from the RLF Committee will be presented to the PDA Executive
Director.

* Upon a favorable recommendation to the PDA Executive Director, PDA will issue a
letter of commitment outlining the terms and conditions of the loan. Both the bank
letter and the PDA letter shall state that each loan is contingent upon approval by the
other.

The loans issued by the PDA/DPH RLF program are generally limited to assisting local
fishermen purchase fishing vessels and equipment related to commercial fishing operations. As
the commercial fishing industry is heavily regulated, environmental concerns are generally
limited to controlling the scope of permitted fishing activity. These environmental regulations
are administered by agencies of federal and state governments, Should a particular loan
application raise any environmental issues, legal counsel will be consulted.

C. Loan Closing and Disbursement Procedures

Upon signed acceptance by the loan applicant, the terms and conditions are forwarded to
PDA/DPH’s legal representative for loan document preparation and closing. The following loan
closing documents will be required:

s Loan Application

s Signed Bank Letter (credit not otherwise available)
Promissory Note

Commitment Letters (PDA/DPH and Bank)
Security Agreement

e Mortgage

e Loan Amortization Schedule
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e RLF Committee Vote
» Proof of Insurance
¢ Other documents required/recommended by PDA/DPH’s legal representative

Disbursement of loan proceeds shall be made by legal counsel at the loan closing as appropriate
in relation to the nature and purpose of the loan. Each loan agreement will clearly state the
purpose(s) of the loan. Proof from borrower that loan monies are being used for the purpose
applied for will be determined at the time of closing by legal counsel and the RLF Coordinator.

D. Loan Servicing Procedures

Borrowers are required to have an account with the PDA/DPH RLF program banking partner.
Loan payments are drawn directly from the account for both the bank and PDA/DPH. l.oans
may be monitored via the RLF Coordinator’s ability to request financial information per the
terms of the loan agreement. Vessels and gear purchased through the loan program may be
inspected by the DPH or RLF Coordinator on a periodic basis over the loan term. Loan
documents are kept in fire-proof safes at PDA/DPH headquarters.

Job Creation claims will be evaluated based on representations of the borrower during the loan
application process.

The PDA/DPH reserves the right to foreclose on any loan with a payment at least ten (10) days
overdue. However, the PDA/DPH first attempts to work with borrowers and would generally
adhere to the following procedure with any overdue payment. The RLF Coordinator will
communicate with any borrower with an overdue loan payment. In the first instance, such
communication will be via telephone or in-person. A notice of delinquent payment will be sent
thirty (30) days after the due date. A second notice of delinquent payment will be sent sixty (60)
days after the due date. RLF loans in arrears over 90 days may be foreclosed on unless the RLF
Committee recommends an alternative course of action which preserves the security for the loan
and results in maintaining a positive cash flow to PDA/DPH, vis-a-vis the outstanding interest
and principal on the RLF loan. Any time frames in the foregoing may be shortened at the
discretion of the RLF Committee when in the best interest of the RLF program.

The PDA/DPH will consider restructuring a loan if the cash flow of the borrower’s business is
inadequate to make schedule payments. Restructuring of loans include, but is not limited to,
interest rate adjustments, maturity date extensions, or added balloon payment.

The PDA/DPH will make every attempt to work with borrowers and to recoup loan proceeds
from defaulted loans. PDA/DPI will only write-off those amounts that the RLF Coordinator,
RLF Committee, and PDA Executive Director have determined PDA/DPH is unable to secure
reimbursement for through cost effective measures. The written-off loan must be in compliance
with full and fair disclosure requirements of any rules and regulations pertaining to the funding
of the loan.
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E. Administrative Procedures

The cash local share of the PDA/DPH RLF program is held by the PDA/DPH’s private banking
partner and only disbursed by the bank at loan closing. Separate bank accounts are maintained
by PDA/DPH’s private banking partner and are not comingled with any other PDA/DPH
accounts,

On a monthly basis, all RLF loan accounts are independently reviewed by the PDA Finance
Department to ensure the timely payment of loan obligations with any exceptions reconciled
with the private banking partner within a two-day period. On an annual basis, the RLF program
is audited by the PDA’s external auditors to ensure that the PDA/DPH RLF program is operated
in accordance with Generally Accepted Accounting Practices (“GAAP”™) as applied to
governmental units.

Administrative costs associated with the RLF Program are primarily related to the costs of the
RLF Coordinator position, who serves as the liaison between the loan applicant, the RLF
Committee, and the private banking partner. Other administrative costs are related to
miscellaneous operating supplies. Sources of funding for the payment of these expenses result
from the interest income generated from outstanding loans, At no time in the PDA/DPH
program’s history have these administrative costs exceeded the interest income. Administrative
costs are tracked within the PDA's general accounting system by pre-established chart of
accounts. All such expenses are manually coded by the PDA’s Senior Accountant and reviewed
by the PDA Director of Finance. PDA/DPH will apply, track, and report the administrative costs
in compliance with 13 CFR Part 307.

The RLF program is reviewed on a monthly basis as part of the month-end closing process
followed by the PDA Finance Department. Periodic reporting is provided to both the RLF
Committee and the PDA Board. As part of this reporting, a nine (9) month cash forecast is also
provided which provides for a schedule of anticipated new/closed loans, as well as projected
administrative expenses. As a result of this internal process, applicable capital utilization
standards and sequestration requirements are monitored. PDA/DPH will maintain compliance
with 13 CFR Part 307 with regards to capital utilization and sequestered funds.

The PDA/DPH RLF program acknowledges the responsibility to file a semi-annual report to the
EDA and that an Income and Expense statement would be required if 50% or more of the RLF
program income is used for administrative costs during the six month period.

The PDA/DPH RLF program acknowledges that the RLF program funds are subject to an annual
audit requirement and that the full value of the RLF program is to be reflected every year on the
Schedule of Federal Expenditures. On an annual basis, the PDA’s external auditors review all
federal grants to determine which, if any, qualify as a major federal program. The results of this
audit is then summarized by a Single Audit Report required by Government Auditing Standards
and Uniform Guidance and submitted through the Federal Audit Clearing House.
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SAMPLE MOTION

Director Conard:

The Pease Development Authority Board of Directors authorizes the
Executive Director to finalize a contract with Appledore Marine
Engineering, LLC, the Division of Ports and Harbors’ ("“DPH") contracted on-
call marine engineer, in a total amount not to exceed $28,983.00, for
engineering and inspection services regarding the Barker Wharf and Burge
Dock areas at the Market Street Marine Terminal; all in accordance with the

memorandum of Richard Hartely, Director of Ports and Harbors, dated

August 26, 2026; attached hereto.

N'\RESOLVES\20261DPH - Appledore - Eng and Inspection Services Barler Wharf & Burge Dock (9-15-26).docx

OO0 TAKING YOU THERE
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PEASE

INTERNATIONAL
PORTS AND HARBORS

555 Markel Sireel, Suiie 1 Porismouth, NH 03801

TO: Pease Development Authority (“PDA™), Board of Directors
FROM: Richard Hartley, Director, PDA Division of Ports and Harbors ﬁa{i
DATE: August 26, 2026

SUBIJECT: Barker Wharf and Burge Dock, Appledore Marine Engineering, LL.C, Engineering
Services Proposal, Routine Waterfront Inspection

The Barker Whatf and Burge Dock at the Market Street Marine Terminal are 30-year = old timber structures
and serve as the primary docking facility for Isles of Shoals Steamship Company, Inc. (“ISSCo”), Star
Island Corporation, and Shoals Marine Lab, all tenants of the PDA Division of Ports and Harbors (the
“Division”). Historically, deterioration has been addressed through minor maintenance; however, the last
inspection was completed in 2017, and noticeable deterioration of the fender system is occurring. There
may also be other arecas of deterioration that cannot be identified without a thorough inspection.
Furthermore, ISSCo is requesting approval of extensive structural improvements to support its operations.
Prior to recommending approval of the proposed improvements, the Division determined that an updated
inspection is necessary to assess the current condition of the structures and identify any required repairs.
The Division therefore requested a proposal for a routine above and underwater inspection to assess the
general condition of the wharf structures and develop recommendations for repairs.

To complete this work, the Division requested a proposal from its on-call marine engineering consultant,
Appledore Marine Engineering, LLC ("AME"). The scope includes document research, coordination, a
Level T visnal/tactile inspection of 100 percent of above-water and underwater elements, and a Level 1T
detailed inspection of approximately 10 percent of underwater elements. The inspection will be performed
by engineer-divers led by a licensed professional engineer. AME will then prepare a report documenting
observed conditions, photographs, prioritized repair recommendations, and budgetary maintenance and
repair costs. AME submitted a fixed-fee proposal totaling $28,983, as summarized below.

Barker and Burge Wharf Inspections Estimated Fee
Task 1 - Field Inspections $15,197
Task 2 - Routine Inspection Report $13,786

Total Professional Services $28,983

The Division proposes funding the work by utilizing the Annual Maintenance Fee funds set aside for
projects such as this, The balance of those funds is approximately $89,000.

Therefore, the Division respectfully requests that the PDA Board of Directors authorize the Division to
accept AME's proposal in an amount not to exceed $28,983.00, to be paid from the Annual Maintenance

Fee fund.

(1)) TAKING YOU THERE

ph 603-436-8500 fax 603-436-2780 www peasedev org
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SAMPLE MOTION
Director Levesque:

The Pease Development Authority (PDA) Board of Directors hereby
authorizes the Executive Director in accordance with NH Code of
Administrative Rules Pda; 300 PORT CAPTAINS, PILOTS AND Pl OTAGE, and
the memorandum of Richard Hartley, Director of Ports and Harbors, dated
September 1, 2026, attached hereto, to reappoint Captain Richard Holt, Jr.
through January 8, 2031, and Captain Vincent Taccetta through March 13,

2029, as Class | Pilots for Portsmouth Harbor and the Piscatagua River.

N:ARESOLVES\2026\DPH - Reappolntment of Holt & Taccetta as Class | Pilot {(9-15-26}.docx
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PEASE

INTERNATIONAL
PORTS AND HARBORS

555 Markel Sireel, Suile t Porismouth, NH 03801

To: Pease Development Authority (“PDA”) Board of Directors

From: Richard Hartley, Director, PDA Division of Ports and Harbors /ZY
Date: September 1, 2026

Subject: Pilot Reappointment

In accordance with the Code of Administrative Rules, CHAPTER Pda 300 PORT CAPTAINS,
PILOTS AND PILOTAGE, the Division of Ports and Harbors (the “Division”) received completed
applications for reappointment as Class I pilots from Captain Richard Holt Jr. and Captain Vincent

Taccetta (the “Captains™).

The Division has reviewed both applications and found that the Captains have met the
requirements set forth in:

» Pda305.03
e Pda 305.06 (except Pda 305.06(b)(5)and (7) per Pda 305.03(c))
e DPda305.08

Therefore, the Division of Ports and Harbors recommends the PDA Board of Directors approve
the reappointment of Captain Richard C. Holt Jr., and Captain Vincent Taccetta as Class I pilots
for Portsmouth Harbor and the Piscataqua River for the following terms:

TERM:

The appointments shall be for term concurrent with each Captain’s merchant mariner credentials
(Pda 305.01(d)), dates shown below, and subject to the requirements for Annual Certifications

(Pda 305.09).

Captain Holt Pilot Reappointment term expiration: 08-JAN-2031
Captain Taccetta Pilot Reappointment term expiration: 13-MAR-2029

(Y)Yt )y TAKING YOU THERE

ph. 603-436-8500 fax ©G03-436-2780 www peasedev 0rg
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